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Chaminade University of Honolulu

AC202- Principles of Accounting II (Online-3 semester hours)

Semester Dates:  July 02, 2007 – September 08, 2007

Term:  AUP Summer Online

Instructor:     Mr. Jerry A. Thomas II, M.B.A.

Contact Info:  jerry.thomas@adjunct.chaminade.edu


The mail manager within course website is the preferred method of communication.

Required Text:  Fundamental Accounting Principles:  18th Edition   Larson, Wild, Chiappetta 

Online Studies:
This could perhaps be your first online course, or your most recent if you’ve experienced online education in the past.  If it is your first then let me be the first to welcome you to this unique and rewarding educational experience.  Online education allows you to pursue your goals without having to meet a specific number of times in class to listen to lectures but does take a fair amount of time to complete successfully.  This type of study is completely and utterly dependent on your commitment to success, your management of your time, and your ability to be a highly self-motivated individual.  Because there is no “set lecture time,” as in traditional studies it will be up to you to read, review, and imbed material on your own time in preparation for the quizzes, exams, and discussion spaced throughout the course.  Let me continue by casting some light on common misconceptions of the online learning environment.

· I can do it when I want, or feel like it.  No, while I do not take up homework (most solutions are provided for you to check your own progress) I do have various assignments spaced throughout the five week course that have open windows of completion.  Do not miss these windows.
· It’s easier than a traditional course.  Absolutely not.  Because it is an environment where your learning is much more dependent on your participation than that of an instructor lecturing two-three hours per week it is generally considered a more difficult, but more fulfilling, way to study for those with the motivation.  Between reading assigned chapters, reviewing homework check figures/chapter supplementals, and completing assignments a typical student can expect to spend a minimum of 5 hours per week on this course.
·  It’s a simpler version of the equivalent brick and mortar classes.  Sorry, once again this misconception is held from the belief that if it’s online and if it’s a shorter timeframe we’ve cut out a lot of the pertinent information.  I’ve taught the same courses you take online in the brick and mortar environment and strive to include all the important information necessary to ensure that you’ve got the same comprehensive knowledge of the material as one of my brick and mortar students.  What you are receiving is a concentrated version designed for the self-motivated student  Comparatively the grades of my students in online programs parallel those in the brick-and-mortar programs because those in the online environment recognize what’s expected of them and rise to the challenge.

Electronic Aids:
To fully utilize the online course you will need access to a computer that is able to utilize HTML web pages; Java enhanced web pages, and internet service that is reliable.  You may also be required to utilize software packages such as Microsoft Word, Excel, and PowerPoint. It is your responsibility to log into the class regularly and review messages/discussions so that you do not miss crucial information.  If you cannot login from your regular site (dorm, home, etc.) it will be your responsibility to locate and utilize alternative sites such as the school library, a public library, or locations such as Kinko’s.

You will need an adequate calculator in this class. Do you need an expensive financial/business calculator? No, but please note that scientific calculators do not always work well with business calculations. Dual function scientific/business calculators typically work well when set to "business mode." 

About Your Instructor:
Mr. Thomas received his Masters of Business Administration in 1999 and his undergraduate business degree in accounting in 1993 from Mississippi College. During this time he managed many facets of governmental accounting practices including purchasing, asset control, receivables management, payables management, budget preparation/reconciliation, and other accounting activities. He also served as the systems administrator for two governmental agencies facilitating the installation, compliance, and management of all IT issues.

While living in Honolulu, Mr. Thomas served as a payables supervisor for a non-profit agency that promotes educational excellency throughout the rich and diversr pacific region.  In addition to Chaminade he teaches for Hawaii Pacific University, and has successfully taught for the University of Hawaii, Capella University, and Mississippi College.  

Currently Mr. Thomas is a senior accountant for a healthcare provider on the mainland.
Course Overview:
The Principles of Accounting II online course is a continuation of the entry-level subjection to the mechanics of accounting presented in principles I and is directed toward meeting the information needs of the internal user of financial information. The course focuses on many of the underlying principles that permeate the study of accounting as a whole, building on what you should have retained from the prior course.  This course examines many concepts and procedures as they relate to the internal information and accounting needs of corporations.

While we may occasionally make reference to personal fiscal management as a way of instructing concepts and principles this is not intended to be a personal finance class.

Learning Outcomes:

At the end of the course the student should be able to…

· Understand the fundamental concepts of the Job Cost Accounting/Process Cost Accounting, CVP Analysis, etc. 

· Identify and interpret (if not prepare) journal entries relating to manufacturing entities and internal reports that facilitate management decisions.

· Identify and relate an understanding of analytical ratios, decision making methodologies using relevant costs, and comparison of projects using Net Present Value Calculations

·  Comprehend the role of accounting within the internal business environment as an analysis method and decision making tool

· Enter subsequent accounting courses such as Cost Accounting and Intermediate Accounting I with a sound understanding of fundamental accounting concepts.
Method of Instruction:

The instructor will provide online supplementals for selected chapters developed using Microsoft PowerPoint which will be posted to the class website for your convenience as well as copies of selected practice exercise solutions for you to compare your performance. Questions concerning the material may be posted in the course website’s discussion area for the instructor to answer or directed toward the instructor by using the embedded email function within the course website.

You can access the course webpage by logging in to webct.Chaminade.edu  .  WebCT passwords are available from the Chaminade technical department.  The instructor cannot create or manage your login account.

Suggested Study Pattern:
Note that accounting is a proactive study that requires you to read all chapters and complete all practice exercises. This awareness is paramount with the acceptance of online study. Materials provided by the instructor are intended to supplement the textbook and it's assignments, not be a substitute for it. Your performance in this course will be directly related to your dedication to the material.

The following suggested study pattern is intended to give students a generic method of preparing/reinforcing for the assignments spaced throughout the course.  It is in no way a definite path to success and should be modified as necessary to fit the student’s personal study habits.

1. Read the assigned chapters (one at a time or all together for the week)

2. Review the chapter supplementals (one at a time or all together for the week)

3. Attempt the suggested exercises found in the syllabus (these are not turned in for a grade.)

4. Compare exercises to supplied homework solutions finding errors and confirming successes

5. Participate in discussion questions (this will help reinforce some of the material)

6. Take exams/quizzes (I would never take an exam/quiz without at least having read the material covered by it)
You are HIGHLY ENCOURAGED to ask questions through the WebCT mail function provided in the course.  Note that questions pertaining to the entire course may be copied by the instructor into a discussion forum for all the class to benefit from.  I will gladly answer any questions regarding the material or other Chaminade related items within my knowledge of Chaminade (I may have to refer you to someone else for a better answer.)
Grading Method & Scale:
Grading will be assessed for the course through the student’s performance on four (4) quizzes spaced out through the semester, and four (4) exams (including the online final exam.) 


Quizzes and Exams:

Four quizzes (25 points each) will also be made available through the course website and open/close at preset intervals throughout course.  It is the student’s responsibility to keep abreast of when exams/quizzes will be open for execution and to take them within their noted timeframes.  Windows of opportunity are posted in the Assessments section of the website.  Quizzes missed due to student error cannot be made up without a documented valid reason.  Quizzes are similar to brick-and-mortar “pop quizzes” in that they may cover a range of material that you may have recently studied or even ask about material that you are scheduled to soon cover.  You will not be told what chapters/topics the quiz will cover.

Three Exams (100 points each) will be made available at set intervals through the semester. Windows of opportunity are posted in the Quizzes/Exams section of the website.  As with quizzes, exams missed due to student error cannot be made up without a documented valid reason.  Exams are typically limited to specific chapters.  Because accounting is a progressive study (each chapter builds upon knowledge of the last chapter/course) you may note that the chapters covered on each exam extends back to the beginning of the course.  This makes each exam comprehensive in nature.  The final exam is proctored only at Chaminade approved locations.

Exams and quizzes can be composed of matching, multiple choice, short-answer, essay questions, or word problems. Because the student is responsible for all material, exams/quizzes are not limited to only those topics that are covered in the online discussion area and/or the supplementals provided.  The final exam is provided online and will be available during the last days of the course.  

Should technical errors on the school’s part prevent providing the examinations, quizzes, or discussions through the WebCT environment, the items will be reopened for the student.  A confirmation from the technical department may be needed in order to reopen an assignment.  Note that the inability to complete assignments due to errors with your terminal or ISP do not constitute a valid reason for reopening assignments by themselves.  

FINAL EXAM REQUIREMENTS

The final exam is comprehensive over the entire course.

At the end of the term all exams and quizzes will be totaled and divided by five to determine your percentage grade. That percentage grade will then be translated into the letter grade you will have earned in the class.

	Assignments
	Possible Points
	Percentage of Final Grade

	4 Quizzes
	100 Points (25 Points per Quiz)
	20.00%

	Exam 01
	100
	20.00%

	Exam 02
	100
	20.00%

	Exam 03
	100
	20.00%

	Exam 04 (Final)
	100
	20.00%

	Total
	500 Points
	100.00%

	
	
	


Your total points achieved when divided by six, will yield the following letter grade...

	PRIVATE
90%+
	A

	80-89%
	B

	70-79%
	C

	60-69%
	D

	0-59%
	F


Using the 500 point scale it’s easy to calculate how many points you need to get the grade you desire.   If you want an ‘A ‘ in the class you’ll need to earn 90.00% of the 500 possible points, or 450 points (500 x 90.00%.)

Extra Credit Opportunites:

There are currently no extra credit opportunties in the course.

Academic Honesty:

Please see the student handbook in regard to Academic Honesty and Plagiarism.  As this is an online course the temptation of plagiaristic activity is knowingly higher.  Responses to “grade earning” assignments are randomly inspected for plagiarism/cheating.  
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Fundamental Accounting Principles 18th edition text. 
July 02, 2007 – September 08, 2007
Week
Dates
Chapters/Activities
Exercises
1
Jul 02 – Jul 07

 Chapter 13:  Accounting for Corporations
1, 2, 3, 4, 5, 7, 8, 9, 10,11, 1214, 15, 16

1 
Jul 02 – Jul 07

 Chapter 14:  Long Term Liabilities
 1, 2, 3, 4, 5, 7, 9, 11, 13, 14, 15
2
Jul 08 – Jul 14

 Chapter 15:  Investments and International Operations
1, 2, 3, 4, 6, 8, 9, 10, 12 

 
 
 
 
 
 
3
Jul 15 – Jul 21

 Chapter 16:  Reporting the Statement of Cash Flows
1, 2, 3, 4, 8, 9, 10

 
 Exam 01 opens during week 3 covering chapters 13-16
 
 
4
Jul 22 – Jul 28

 Chapter 17:  Analysis of Financial Statements
1, 2, 5, 6, 7, 8, 9, 10, 11, 12

 4
Jul 22 – Jul 28

 Chapter 18:  Managerial Accounting Concepts and Principles
 1, 2, 3, 5, 6, 8, 9, 10, 11
5
Jul 29 – Aug 04

 Chapter 19:  Job Order Cost Accounting
1, 2, 3, 4, 5, 6, 7, 9, 10, 11 

 
Exam 02 opens during week 5 covering chapters 13-18
 6
Aug 05 – Aug 11

 Chapter 20:  Process Cost Accounting
1, 2, 3, 4, 6, 7, 9

 
 
 
 
 7
Aug 12 – Aug 18

Chapter 21:  Cost Allocation and Performance Measurement
1, 2, 3, 6, 9, 10

 
 
8
Aug 19 – Aug 25

Chapter 22:  Cost Volume Profit Analysis
1, 2, 3, 4, 5, 7, 8, 9, 10, 11, 12, 13

 
 Exam 03 opens during  week 08 covering  chapters 13-22
9
Aug 26 – Sep 01

Chapter 23:  Master Budgets and Planning
1, 2, 3, 4, 5, 6, 7, 8

 
 
 
10
Sep 02 – Sep 08

Chapter 24:  Flexible Budgets and Standard Costs 
1, 2, 5, 7, 8, 9 

 
 
10

Sep 02 – Sep 08

Chapter 25:  Capital Budgeting and Managerial Decisions
1, 2, 3, 5, 6, 7, 8, 9, 10, 11, 12

 
 
 
Sep 08, 2007

Final Exam (EXAM 04) covering ENTIRE COURSE
 
** Quizzes are randomly spaced throughout the course-they are not listed on the schedule.
 This course may cover dates which are considered holidays.  Because it is an online course it is not restricted to holiday schedules that pertain to traditional day/night courses.
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