BU 301:]0 BUSI NESS LAW
Fal | Evening 1998
SYLLABUS

Derek K. Shigesato, Esg. Phone: 626-9602

TIextbook: Business Law, 3rd Ed, The Legal, Ethical, and
| nternational Environnment by Cheesenan

‘ Busi ness Law is an introductory course to law - its
nature, devel opnent, flexibility, and growth - and to the |ega
envi ronment of business, with particular enphasis on contract |aw
- dealing with the offer, acceptance, reality of consent,
consi deration, capacity to contract, illegality, the Statute of
Frauds, the rights of third parties, the performance of
contracts, and renedies. It also includes a study of the Uniform
Commercial Code (UCC), the Restatenent (Second) of Contracts,

the Uniform Bartad#8hip A&®, and the Mbdel Business Corporations
Act; the | aw of agency, of partnership, of corporations, and the
area of governnent regul ati ons of business dealing with the
interrel ati onshi ps of econom cs and the | aw.

Course Objectives and Student Responsibilities: To learn and
refine nmethods of |egal reasoning and anal ysis, and apply these

to problens arising in the commercial world, using the foll ow ng
st eps:

a. Applying the rules of lawto specific facts, either real -
life or hypothetical;

b. Di scerning the range of possible outcones or results; and

C. Recomrendi ng appropriate courses for actions for business
si tuations.

St udy net hods of statutory analysis and interpretation (ie. of
the UCC) and apply themto comercial problens.

Under stand the basic principles of law that relate to
commerci al transactions, and |l earn how to apply these principles
to problens that arise in conmercial transactions and consuner
transacti ons.

To increase your awareness of the basic principles of business
| aw and to apply these principles to everyday business
transactions in both your business and personal life.



Course Conpetencies: Upon satisfactory conpletion of the
course the student should be able to:

Ceneral @ penpnstrate a broad understanding of the Anerican
system of jurisprudence - its evolvenent and
procedures.

Recogni ze broad principles of lawrelating to
contracts, the UCC, agency, partnership,
corporations and governnent regul ati ons.

Specific: Expdaill the nature and t¥pés of contracts and
identify the basic elenments of valid contracts.

Expl ai n nutual assent and identify basic el enents of
valid offers and accept ances.

Di scuss the various circunstances constituting
term nation of contracts and indicate the |ega
renedi es avail abl e for non-perfornmance.

Descri be the function, creation, and transfer of
negoti able instruments and the rights and
obligations of the parties involved.

Descri be what constitutes a negotiabl e instrunment
and be able to identify the rights and obligations
of hol ders of negotiable instruments.

Conpare the advantages and di sadvant ages of the
three basic forms of business organizations.

Denonstrat e an understandi ng of the nature of agency
and describe the basic duties, rights, and
liabilities of agents, principals, and third
parties.

Di scuss the formati on and characteristics of a
corporation and the nature of capital stock and
securities.

Di scuss the rights, duties and responsibilities of
corporate directors and officers.

ldentify the basic rights and liabilities of
shar ehol ders.



Grades: There will be two (2) exaninations, one mdtermand a
final. The midtermshall count toward 40% of the final grade and
the final shall account for 50% of the final grade. The nidterm
shall be on the 5th scheduled class at 5:30 pm The Final shal
be on the | ast schedul ed cl ass.

In addition to the two exam nations, witing assignnents shall be
assigned in class. These assignnents shall account for 10% of
the final grade and will be evaluated on a pass/fail basis

The instructor reserves the right to issue a grade of "F" or to
ot herw se adjust the grade of any student that m sses nore than
two of the schedul ed cl ass sessions. Please note that the
academ c di shonesty policy of Cham nade University will be
strictly enforced in this class.

Further, please note that a rule in nmy class is the primacy of
the TEXTBOOK. |[|f for sone reason there happens to be a conflict
between what | say in the lecture and what is witten in the

t ext book; the textbook will control. This means that the correct
answer for the examw ||l be that which is found in the textbook
and not that given in class.

Make-up exam nations wll be given only at the option of the
instructor; immediate arrangenments nust be personally nmade by any
student who m sses an exam and there nust be a showi ng of good
cause before any make-up test will be allowed.

If there is any student in this class who needs speci al

acconodations for test-taking or note-taking, please feel free to
cone and discuss this with mne.



