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Henry 227
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Catalog Course Description

Major concepts of accounting and their use in the management of the business firm and in the preparation of corporate financial statements.  Emphasis is placed on understanding accounting terminology and management use of accounting data and reports.

Course Objectives

This course is intended to provide students with the basic accounting knowledge necessary to succeed in the world of business.  Emphasis is placed on understanding basic accounting terminology and concepts and their practical application to business managers.

Accounting can be a difficult subject. Students are expected to contribute a significant amount of time outside of the classroom during the quarter.  It is expected that students will need to spend a minimum of 10 hours per week outside of class to succeed in this course.  Many students will need to spend even more time to fully comprehend and appreciate the material.
Grading and Assignments

Grades will be based on the following:

Daily Quizzes


100 points

Homework



100 points

Exams (4)



400 points

Group Assignment (tentative)
100 points

Total




700 points

Daily Quizzes

As indicated on the course schedule, there will be a daily quiz for most of the class sessions. Daily quizzes cannot be made up; if you are not in class, you will be given a zero for that daily quiz.  Daily quizzes are very short and cover a topic covered in the assigned reading.
Homework
Homework will be assigned during most class periods. Homework is due at the beginning of the following class period and may not be turned in late. If you are not in class the day a homework assignment is due, you may email it or drop it off in my mailbox in Kieffer Hall. You will received credit only if the assignment is received before class begins. I will announce homework assignments during class (and for absences about which I am notified prior to the date of absence).
Exams

There will be four exams worth 100 points each.  Exams are closed book/closed notes; however, students will be allowed to use three 8 ½ x 11 papers (front and back) to use as “cheat sheets” for each exam.  The “cheat sheets” must be hand-written (i.e. no pages typed in 2 point font).

Extra Credit

Extra credit opportunities will be discussed during class.

Schedule

The schedule of exams will be distributed during the first weeks of class. It is tentative and subject to change at any time.

