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Catalog Course Description

Application of GAAP to recognition and measurement of plant assets and intangibles, debt securities, stockholders’ equity, pensions, leases, and income taxes.

Course Objectives

This course expands on the basic survey knowledge obtained in the introductory accounting courses in a significantly more in-depth, extensive manner.  Emphasis is placed on the theoretical aspects of financial accounting as well as introducing the students to practical topical areas.

Accounting is a very difficult subject area.  Consequently, students will be expected to contribute a significant amount of time outside of the classroom during the quarter.  It is expected that students will need to spend a minimum of 10 – 15 hours per week outside of class to succeed in this course.

Grading and Assignments

Grades will be based on the following:

Individual Project


  50 points

Internet Research Exercise
  50 points


Final Exam



100 points

Exams (3)



300 points
Total




500 points

Grades:

450 – 500 points

A




400 – 449 points

B




350 – 399 points

C




300 – 349 points

D




Below 300 points

F

Individual Project

The individual project is the completion of ALL of the “Financial Reporting Problems” related to Intel Corporation at the end of chapters 13 – 25.  The Intel Corporation financial statements can be found in Appendix 5B at the end of the Chapter 5.  All of the chapters are to be turned in at once at the end of the term.

Internet Research Exercise

The internet research exercise will consist of completing ALL of the “Comparative Analysis Cases” related to Coca Cola versus Pepsi at the end of each of the Chapters 13 – 25.  All will be due at the end of the semester.

Exams

As indicated on the course schedule, there will be three exams worth 100 points each.  Exams are closed book/closed notes; however, students will be allowed to use three 8 ½ x 11 papers (front and back) to use as “cheat sheets” for each exam.  The “cheat sheets” must be hand-written (i.e. no pages typed in 2 point font).

Final Exam

The final exam is scheduled for Monday, May 5 from 10:30 AM to 12:30 PM.  The final exam is cumulative and covers chapters 13 – 25.  The final exam is open book/open notes and is worth 100 points.

