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Catalog Course Description

This course examines the theory and practice of auditing as applied to cash, receivables , and inventory; internal control procedures , reporting on audited statements; and review and analysis of statements on auditing standards. Emphasis is given to issues of professional ethics in audit activities and reporting. 
Course Objectives

This course is intended to provide both theoretical and practical knowledge in auditing.  The goal of the course is to prepare students for careers in auditing as well as preparation for the CPA Exam.

Accounting is a very difficult subject area.  Consequently, students will be expected to contribute a significant amount of time outside of the classroom during the quarter.  It is expected that students will need to spend a minimum of 10 – 15 hours per week outside of class to succeed in this course.

Grading and Assignments

Grades will be based on the following:

Individual Case Studies (6)



150 points

Group Case Studies (6)




150 points


Final Exam






100 points

Exams (3)






300 points
Total







700 points

Grades:

630 – 700 points

A




560 – 629 points

B




490 – 559 points

C




420 – 489 points

D




Below 420 points

F

Individual Case Studies

The individual project is the completion of 6 cases which will be assigned at the first class.  The cases are discussion questions from the end of the chapters in the textbook.  The assignment will consist of a written report answering the questions posed in the problem as well as an oral presentation to the class.

Group Case Studies

The group project will consist of completion of 6 case studies which will be distributed in class during the semester.  Each case is worth 25 points each.  The cases are to be turned in on and will be discussed in class on Thursday, December 4.

Exams

As indicated on the course schedule, there will be three exams worth 100 points each.  Exams are closed book/closed notes; however, students will be allowed to use six 8 ½ x 11 papers (front and back) to use as “cheat sheets” for each exam.  The “cheat sheets” must be hand-written (i.e. no pages typed in 2 point font).

Final Exam

The final exam is scheduled for Monday, December 8 from 8:00 AM to 10:00 AM.  The final exam is cumulative and covers chapters 1 – 25.  The final exam is open book/open notes and is worth 100 points.

