Chaminade University                                                                  EC 201       Fall 2005PRIVATE 

Honolulu, Hawaii 96816                                                              Principles of Macroeconomics

INSTRUCTOR:     Barbara Poole-Street, Ph..D.

                                 Office Hours:  MWF  11:00 - 12:00 pm or by appointment   

                                                         Kieffer Hall Room 22

                                 Phone:  739‑4609 (office)   358-4292 (cell)

                                 E mail:  bstreet@chaminade.edu
COURSE  TITLE:  Principles of Macroeconomics

TEXT:   The Macro Economy Today, Bradley R. Schiller, Tenth edition                  

COURSE DESCRIPTION:   This course analyzes the structure and operation of the American economy as a whole.  Specific topics analyzed include the determination of the level of aggregate output, employment and prices; business cycles; the monetary and fiscal system; effects of monetary and fiscal policies on economic stability and growth, and international finance and the macro economy.

COURSE GOALS:     Unemployment, inflation, recession, interest rates, deficits, are recurring headlines in our daily newspapers and magazines.  This introductory economics course is designed to provide the foundation of economic knowledge that every person should have to understand the economic issues that confront us in our daily lives.  Specifically, the objectives are:

   1. To introduce the student to the nature of economic problems and goals.

   2. To familiarize the student with economic concepts and analysis required to deal with                   economic  issues.

   3. To familiarize the student with economic philosophies and theories that shape our                        economic thinking.

   4. To introduce the student to major economic institutions and to examine how these                         institutions  affect our economy.

   5. To analyze policy options to achieve our macro‑economic goals of economic stability and            to discuss whether these policies achieve our economic goals.

COURSE OBJECTIVES:    By the end of the semester, the student will be able to:

 1.Understand current media articles about the state of the general economy.


2.Discuss the causes of such events as unemployment, inflation, recession and stagflation.


3.Discuss the various policy choices available to  stabilize the economy.


4.Discuss the implications of a changing value of a currency.


5.Discuss the different assumptions (and views about the economy) held by the different groups of economic theoristsand explain how their policy suggestions reflects their views.

III.  MAJOR ASSIGNMENTS:  

1. Students are expected to act in a professional manner for this class.  That means prompt and regular attendance, having required materials ,  attentive participation in class activities and discussion, and neatly and thoroughly prepared assignments.          

2. Students are expected to keep up with the reading assignments as listed on the syllabus. Please come to class having “skimmed”the reading assignment for the day, and re-read the assignment thoroughly and carefully after the class. 

3. Students are expected to bring their textbook to each class session, along with at least two pages of graph paper, a pencil , a straight-edge, and a calculator. 

4. Students are expected to turn in homework assignments when due.  Late work               may NOT be accepted, and will be assessed a penalty of 1 point per calendar day late    

               when it is accepted. ( Note that assignments due a specific day need not be turned in at                class, but must be turned in sometime during that day. ) 

         5. Students are expected to read economic articles in Business Week news media to stay                abreast of  economic developments and to prepare summaries of 5 of these articles over                the course  of the semester. Please note that ALL written assignments  must meet the                   standards  resented in EN 101 and 102 courses. Grammar, spelling and punctuation DO               count! Be sure to include the title, author, source, and date of the article in your report.                 Articles  will be collected  each Thursday.  No more than one article may be turned in at              a time.           

6. Students are expected to undertake an activity that will  help others understand economic  principles.  Each student will choose an economic concept, principle, or theory taught in  class  and  create a display (posterboard, CD, photographs)  that explain the principal.  These displays will be shared with the entire class and discussed.

       7.   Students are expected to take exams as scheduled.  NO make-ups will be given unless  

              the student has notified the instructor BEFORE the test is administered that he/she 

              will be unable to take the exam with the class.

 PLEASE NOTE:  Chaminade Policy requires that both students and instructors use their official Chaminade e-mail addresses for course work.  You all have a Chaminade e-mail address:  first name.last name@.student.chaminade.edu .  Please use this to send and receive information related to this course.  

***Computer crashes:  My deepest sympathies for those who experience this.  However, no extension of time is granted for such glitches.  While you cannot anticipate a crash, you can minimize its consequences my making frequent back-up copies as you work, and by not waiting until the last minute to get assignments done.  Late assignments will be accepted with reduced grade. 

    GRADING POLICY:
            Course grades will be based on the following:

               1st midterm                     100 points               A:  540-600 points

               2nd midterm                    100 points               B:  480-539 points

               economic  displays            75 points               C:  420-479 points

                homework/quizzes         100  points               D:  360-419 points

                article summaries             75  points               F:   below 360 points

                attendance/participation   50  points 

             FINAL EXAM                  100 points

                TOTAL                          600 points

                      PROPOSED COURSE OUTLINE
Aug 23                  Introduction to course.  Law of Scarcity.

Aug25                   Choices in  Using Scarce Resources:  Production Possibilities

                              Reading Assignment:  text, chap 1
Aug 30                 TO TURN IN:  Production Possibilitites Homework

                             The US Economy 

                              Explanation of Data assignment;  development of DATA 1

                              Reading Assignment:  text, chap. 2 

Sept 1                   TO TURN IN:  ARTICLE   #1
                               Supply and Demand                              

                               Reading Assignment:  text, chap. 3
Sept 6                  Supply and Demand Continued

                               Reading Assignment:  text, chap 3
Sept 8                   TO TURN IN:  Supply and Demand homework
                               The Public Sector

                                Reading Assignment:  text, chap. 4 
Sept 13                  National Income Accounting

                              Reading Assignment:  text, chap. 5

Sept 15                  QUIZ
                              National Income Accounting Continued

Sep20                      TO TURN IN:  Article 2

                                 Unemployment

                                  Reading Assignment:  text, chap. 6
Sept 22                      Inflation

                                  Reading Assignment:  text, chap. 7 
Sept 27                      TO TURN IN:  Economic Statistics homework
                                  The Business Cycle

                                   Reading Assignment:  text, chap. 8

Sept 29                           MIDTERM EXAM
Oct 4                          Aggregate Demand:  How much do we want to buy?

                                    Reading Assignment:  text, chap.9
Oct 6                          TO TURN IN : Article 3

                                     Does our Economy automatically adjust to full employment equilibrium?

                                      Reading Assignment:  text, chap. 10
Oct 11                        Fiscal Policy:  helping the economy using tax and spending policy

                                  Reading Assignment:  text, chap.11
Oct 13                        Do we need a balanced budget? 
                                    Reading Assignment:  text, chap12
Oct 18                         TO TURN IN:  Fiscal Policy Homework 

                                    Fiscal Policy Overview, 

                                    Reading Assignment:  text, chap. 13
Oct 20                         Fiscal Policy Quiz

                                    Introduction to Money (text, chapter 13)

Oct 25                        The Banking System 

                                    Reading Assignment:  text, chap 13   

Oct 27                         The Federal Reserve System  

                                    Reading Assignment:  text, chap. 14
Nov 1                          TO TURN IN: Article 4

                                    Monetary Policy

                                    Reading Assignment:  text, chap. 15
Nov 3                          TO TURN IN: Monetary Homework
                                    Tools of the Federal Reserve 

                                    Reading Assignment:  text, chap. 13 to pg. 320
Nov 8                          Modern Economic Theory

                                    Reading Assignment:  text, chap. 13 to pg. 324
Nov 10                                  MIDTERM EXAM 2:  Monetary and Fiscal Policy
Nov 15                                  Overview of Issues, Theory, and Reality

 Nov 17                                 The Global Economy International Finance:  

Nov 22                                 TO TURN IN: Article 5
                                              International Finance Continued The Balance of Payments

                                              Reading Assignment:  text, chap. 21
Nov 29                                  Exchange Rate Systems

                                              Reading Assignment:  text, chap. 19 to end
Dec 2                                  Exchange Rates Continued

                                             TO TURN IN: INTERNATIONAL HOMEWORK 

FINAL EXAM:

        EC20101  Monday, Dec 5, 8 – 10 am

       EC20102   Wednesday, Dec 7, 8-10 am

