HAMINADE UNIVERSITY OF HONOLULU E sa s 24210 (6/0‘

ecturer: R Vaughn Schofield BkS
'all 2001, Cct fO thru Dec 7, 2001 Fr17 0¢ 21407 -~

EXT' Economics Today: The Mcrao View, 9901-2002 ed, Roger LeRoy M|l er

UPPLEMENTARY READI NGS: TANSTAAFL: The FEconomic Strategy for Environnmental
risis, Edwin G Dolan; Entropy: Into the Greenhouse Wirld, Rifkin & Howard

excerpts); The Case Against the A obal Fconony & for a Turn Toward the |ocal
dited by Jerry Mander & Edward Gol dsmith (sel ected articles);wgs Bconami &
ave-MrSJudggdmslohai.Warmlng-“ Robert-. res, . w1 HOW Ecao &

Bep foztoBEr 2
( Suppl enentary "context" readi ngs supplied by lecturer,

OCUS OF CAOJRSE: Analysis and criticismof the functioning of a market-oriente:
conomy W th enphasis on the U S. and its role in the fast-evolving and lately
rolatile gl obal econony; exploration of theory of how a narket-oriented econ-
my al | ocates/nisallocates scarce resources anong alternative uses; basics of
lemand/supply/equilibrium price; alternative/opportunity cost concept; public
sector & cost/benefit analysis; privatization; cost structure of business
“arms and relationship to production function; profit maximzation in various
:ost/revenue environnments: perfect conpetition, nonopoly, oligopoly, |nperfect
ronpetition; basic exploration of ecological connections between human's cir-
cular flow of economc activity and nature's cyclical patterns; basics of

‘nput market relationships; wealth and income inequalities; theory of compara-

-ive advantage, free trade, and criticismof "globalism" as currently prac-
-iced.

{AJOR ASSI GNVENTS;

)1.  Students will read/study assigned chapters of MIler text in preparatlon
Eor a conprehensive take home exam testing understanding of fundamental micro-
economic principles/theories/ideas such as those cited in FOCUS section above.
Students will be expected to becone basically "graph-literate"” by demonstratin:
-he ability to read, analyze, and construct graphic displays of various mcro
>conomic scenari os. Students will prepare for the final exam by draw ng graph:
ind doing "dry-run" type exercises in class. For best results students nust
ittend class regularly, take good notes, bring graphing materials to class,

«nd actively participate in classroomactivities. In addition, students shoulc

ronsult attached syllabus and try to read textbook material before it is dis-
ussed in class.

‘2. For supplementary xg¢adings listed aBave the student will read and turn in
ritten feedback assignments consisting of substantive questions that specific
arts of the reading trigger in your mind as you read it. Students wll wite
ut the questions for each reading (the # of questions = point value as in
icated in the GRADI NG section below) and indicate specifically the page and
aragraph in the reading that triggered the question. Avoid definitional &
ocabul ary questions that can easily be | ooked up. Secondly, the student

i1l find ten econom c/ busi ness vocabulary words in each reading and state

age and paragraph where located and wite out definitions using the glossary

ection of the MIler text. Thirdly, the student wll select a significant
aragraph fromthe reading, identify location and wite it out. Fourth, the
tudent will wite a two-page m ni numresponse paper in which you i ndi cat e
1te main ideas "in your own words". Response paper nust cover all of what

as read and not just significant paragraph section or a small portion of
>tal assigned reading.

3. During the senester the student will search the world of newspapers,
igazines, periodicals, conputer networks, etc. that contain articles on con-
mporary €CONOM C i SsSues. The student will select 5 MCRO oriented itens

itelined Within the tine-frame of this class and report in witing on the
nnections between the chosen material and the econon c nodels, concepts,
‘eas considered during the class. The student will wite at | east 7 page

each article summarizing the main points and specific relevance to M CRO



The student will identify 5 econom cs/business related terns f rom each ar-
ticle and define their nmeaning using the Mller glossary.

CAURSE CRIECTIVES:  This course will introduce students to economic prin-
ciples and analysis that deal with how prices allocate scarce resources
anong al ternative uses. Specifically, we will study:

1. The interaction of supply and demand to determ ne narket prices
and the effects of interference with the price system

2. The theory of production and costs of production.

3. The pricing and output decisions carried out by firns operating
under various market conditions such as perfect conpetition, inperfect
conpetition, and nonopoly.

4. The theory and pricing of |abor; collective bargaining; and dis-
tribution of incone.

5. The theory of international trade

6. Analysis of when we can rely on "free" markets to all ocate resources
efficiently and when we cannot do so.

GRADI NG Feedback assignment #1 TANSTAAFL....... 15 points .... due 1.0-19
Feed #2 ENTROPY: | NTO GREENHOUSE . ...... 20 pts....... due 11-02
Feed #3 CASE AGAI NST G_LOBAL ECON...v... 10 pts ....... due 11-09
Feed #4 EGCONOMESTS MISIUDGE G OBAL - . 18 PtSecece.. due 11-%
Feed #5 NEWS ARTICLES EXERCISE ......... 10 pts ....... due 12-Q%
Feed #6 TAKE HOVE EXAM ................. 30 pts. ...... due 12Z-07.

The expectations of Cham nade University and this | ecturer ave that students
shoul d attend class regularly, arrive on tine, actively take notes, ask
guestions, listen attentively, not take excessively |long breaks, not |eave
early, and turn in assignments on tinme. Late feedback assignnents will be
graded sonmewhat nore rigorously but will be accepted up to 11 23 when fina
examw | | be rel eased. The final examand news articles nust be turned in
by 12 _07-__()I-, the last day of class. If you are going to be absent and know
about it ahead of time please et nme know in person. If you are going to
be absent and you don't know ahead of tine you may call nme at 625-9994 and
| eave a message. Absences and partially attended classes will cost you

up to 2 points per occurrence depending on circunstances. In no case is

it acceptable to mss nore than 2 classes total during the senester. In

addi tion, attendance and cl assroom behavior will influence grading when
final points are near the cusp between grade |evel s--good attendance wil |
tend to nove the grade up and bad attendance will nove the grade down or

not nove it at all.

A=93+ B=85-92 C=77-84 D=65- 76 F=64 and bel ow



Appr oxi mate Syl | abus.
Econ 24210 Fall ,5m

_ Introductory remarks/ Course Qultine
L=/ Scarcity concept/Virtually unlimted human needs/wants bunping .
up against limted resource base

Human element/Brief overview of notivati on theories--Maslow's

1,737 ©  hierarchy of naads; Fpémm's existentlail needs theory; MacLean's
triune brain theory; Gardner's nulti pI e-i nteI I i gence theory
Scarcity/Alternative approaches/"” . -

Ref: C ass handouts; MIller Chs. 1 & 2.

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Production function and Law of D m nishing Returns/Inverse rel a-
tionship between production curves and cost curves/ G aphing these
rel ationshi ps (Pl ease bring gr aph paper to class!)

Production Possibilities/Aternative Cost Concept pp 32-38
Ref. MIller, ch 22, pages 536-543

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

1st Feedback Due TANSTAAFL Due i§=19

, N Circular Flow of Econom c Activity/Mcro perspective/Basics of
F=ro=t9 - Consuner Choi ce/ Market Systenmi Demand & ceteris paribus factors

Ref. MIler, chs 3,4, 19

----------------------------------------------------------------------------

Supply and ceteris paribus factors/EquilibriumPrice/Price
El asticities of Demand/ Supply/Inplications for public policy/

F*l 0226 Price Ceilings/Price Floors/Public Sector/Economies in Transition
Ref. MIler chs 3, 4, 5 6, 20.
2nd Feedback Due ENTROPY: GREENHOUSE Due . -0
Busi ness Firms--Organization/Globalization; The Fam |y of
F110-02 Costs of Production; Wrld of Perfect Conpetition; Profit
T Maxi m zation at the Margin--Short Run/Long Run Perspectives
Ref. MIller chs 21, 22, 23
Monopol y/ Graphi ng rel ati onshi ps/regul ation strategies
F 11509~

Ref. MIler, ch 24

3rd Feedback Duo GLOBAL ECONOWY CRITIQU® Due 1140

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

| nperfect Conpetition: Aigopoly and Monopolistic Conpetition/
F¥hf-16 Regul ati on/ Anti-trust policies/ Resource Demand/ Supply/Profit
Maxi m zation principle in input markets

Ref. MIler chs. 25,26, 27, 28

4th Feedback Due ¢Eé&gdomists M Sjudge.. pe. 11; 3.



Fi nal Exam released--Due by 1i2-07-

Conpar ati ve Advant age and Open Econony/ | ncone, Poverty,
Fr11£23 Heal th Care

Ref. MIller, Chs. 33 & 31

e ® s 8 b 0o s 0t s e e b 2t o s o bbb e e b

F 11530 Envi ronnment al Econom cs
Mller, Chap. 3.1.
F 12207 Take hone final due including news articles

Possi bl e videos for this class as tine and circunstances permt:

"Jobs: Not What They Used To Be" (1996)
"3rd Wave" (1984)

"Living On Islands" (1997)

Af fl uenza (1997)

"Life By The Nunbers" (Information Econony) (1998)
"I nternet Econony" (1999)



