Chami nade University EC 20102 S5 9F 7
Honolulu Hawaii 96816 Princ. of Macroecononi c

I nstructor: Barbara P. Street, Ph.D

Ofice Hours: MWF 1:00 - 2:00 or by appoi nt nent
in Kieffer Hall Business Faculty Study,
cubi cl e CC ph: 739-4609

COURSE TI TLE: Princi pl es of Macroeconom cs

TEXT: Stephen Slavin, Mcroeconomics , 1998, 5th ed.
SUPPLEMENTARY READI NGS: wi || be assigned throughtout the
senest er

COURSE DESCRIP' T'ION: This course anal yses th& gLructurg and
operation of the American econony as a whole. Specific
topi cs anal yzed include the determ nation of the |evel of
aggregate output, enploynent and prices; business cycles;
the nonetary and fiscal system effects of nonetary and
fiscal policies on economc stability and growth, and

i nternational finance and the macro econony.

L. COURSE OBJECTIVES: Unenploynent, inflation, recession
interest rates, deficits, are recurring headlines in our
dai | y newspapers and magazi nes. _ This introductory econom cs
course is designed to provide the foundation of economc
knowl edge that every person should have to understand the
econom c issues that confront us in our daily |ives.
Specifically, the objectives are:
1. To introduce the student to the nature of economc
probl ens and goal s.
2. To famliarize the student with econom c concepts and
analysis required to deal with econom c issues.
3. To famliarize the student with econom c phil osopnies
and theories that shape our econom c thinking.
4. To introduce the student to major econom c institutions
and to exam ne how these institutions affect our econony.
5. To anal yze policy options to achi eve our macro-economc
goal s of economic stability and to di scuss whetrher these
policies achi eve our econom c goal s.

L. MAJOR ASS|I GNVENTS

1. Pronpt and regular attendance is expected of all
students. FOr each absence above 3, 5 points will be
deducted fromthose alloted to attendance/participation (see
grading}.

2. Students are expected to keep up with the reading
assignments as listed on the syllabus.



3. Students are expected turn in witten honeworKk

assi gnnents when due. Late work may not be accepted.

4. Students are expected to read economc articles in
current news nmedia to stay abreast of econonic devel opnents

VM GRADING PA | CY

Course grades will be based on the foll ow ng:
1st midterm 100 points

2nd midterm 100 points

3rd midterm 100 points

homewor k 100 points

att endance/ parti ci pati on 50 points

Fi nal Exam 150 points

TOTAL 600 poi nts**

**Dr. Street reserves the right to admi ni ster unannounced,
"pop" qui zzes throughout the semester. The nunber of total
points will be increased by the nunmber of points on such pop
qui zzes.

COURSE OUTLINE

Pyt I ntroduction to course.
Jon '3 Dealing with Scarcity
Readi ng Assignnent: Text, chapter 2

What are the Laws of Supply and Demand?
JAN 3.0 Readi ng Assi gnnent : Slavin Chapter 3
To A5 TO TURN I N0 Wor kbook, Chap 2 and
chap 2 appendi x(onit problem 2, p. 48)

Di fferent Types of Econom c Systens
Readi ng Assi gnnent: Slavin chapter 4

Jv, 014 1 THE MASOR SECTORS OF QUR ECONOMY
The Consunmer Sector
) TO TURN I N: Wbr kbook, Chapter 3
Foeks Readi ng Assi gnnent: Slavin, Ch. 5

The Busi ness- | nvest nent Sect or
Readi ng Assi gnnent: Slavin ch. 6
TO TURN I N: Wor kbook, Chapter 5

—-al3 The Governnent Sector: Governnent Spendi ng
and Taxati on

o i =



Readi ng Assi gnnent : Slavin ch 7

TO TURN IN. Workbook,Chap.5 probs. #5, 7&9 p. 124
Workbook, Chap.7 fill-ins and
probs. 3,4,5,6,and 11

L&%\g FIRST MIDTERM
L1l. MACROECONOMIC DATA

How do we neasure our nacro-econom ¢ performance? Wat are
the maj or types of macro-econonic data?

How do we neasure our output of final goods and
servi ces: GDP

Fiy 22~ Readi ng Assi gnnent : Slavin Chapter 8

Busi ness Cycles: What are they? What causes then?

Can they be reliably predicted?
Readi ng Assi gnnent: Slavin, Ch. 9 to p. 190

Unenpl oyemmt: Wiat it is, howto neasure it
Readi ng Assi gnnent : Slavin, Ch. 9 to p. 197

I nfl ation: VWhat it is, howto neasure it
TO TURN I N Workbook,Chap 8 Problens p.181-182
Readi ng Assignnent: Slavin, Ch. 9 to end

LI, MACRO ECONOM CS PO L CY APPROACHES

How can we achi eve our nmcro-econom ¢ goal s?
What is the proper role of the governnent in achieving these

goal s? What tools does the governnent have to help us obtain
t hese goal s? What are the limtations of government policy?

FOCUS ON FI SCAL PQOLI CY:

&3 The. d assical Approach to understandi ng the economny.
Readi ng Assignnent: Slavin Chap.10 to p. 228

®S The Keynesi an approach to the econony.
mar 08 TO TURN IN: Workbook, chapter 9
Readi ng Assi gnnent . Sl avin, Chap. 10 to end

Can fiscal policy help achieve economc stability?

\ar I3 What are its limtations?
Readi ng Assi gnment : Sl avin, Chap. 11

Man :‘; Revi ew and Cat ch-up
TO TURN I N workbook,Chap 10(all),Chap 11 probl ens



SECOND MIDTERM
FOCUS ON MONETARY POLI CY

VWhat is noney? The nature and functions of noney.
31 Readi ng Assignnment:  Slavin, ch. 12, pp. 279-291

ApedE How noney inpacts the econony: The equation of
exchange
Readi ng Assi gnnent: Slavin Ch. 12, pp. 291 to end

Various views on nonetary policy: C assical,
Keynesi an, nonetarist, and ngy

cl assical (aka rational expectationist) views
Readi ng Assi gnnent s: Slavin ch.14 to p. 343

TO TURN I N Wbr kbook, Chap.12 and 14 (omt ne
#17-26,fill-ins #20-27)

The U.S. Banking System and the Federal Reserve
System

Readi ng Assi gnnent : Slavin ch.13, to p. 323

avaf ¢ reation of Money and the Tools of the FRS to
Apad ly Manage our Money Supply
Readi ng Assi gnment : Slavin ch 13 pp. 323 - end
TO TURN I N: Wor kbook, Chap. 13

APrY"'9 THIRD MIDTERM

Suppl y- Si de Economi cs
Readi ng Assi gnnent : Slavin, ch. 14 pp. 343-end

Aprd o3 Drastic Approaches to fixing the econony:
I ndustrial policy and Incones policy
Readi ng Assi gnent : Slavin ch. 15 pp. 381-385

TO TURN I N: Wor kbook chap 14, nme#17-26, fill-in,
#20- 27

Vo INTERNATIONAL FINANCE

. *
Agntfgg Exchange Rate Determ nation
e Exports and Inports and the US econony
P@ﬂnﬂ 30 Readi ng Assignments: Slavin Ch. 18 pp. 443-457
TO TURN I N: Wor kbook chap. 15

FINAL EXAM | S SCHEDULED FOR T uesdavy Way Y, 10:30- 12: 30 pm



