Chaminade University Honolulu, Hawaii 96816

EC201 Fall 2004 Principles of Macroeconomics

INSTRUCTOR: Barbara Poole Street, Ph..D.

Office Hours: T-TR 1-2pm or by appointment in Kieffer Hall Rm 22

These are general guidelines for office hours. Campus meetings and off-campus

trips occasionally conflict with posted office hours. If you definitely need me, please call to confirm an appointment. I will be in my office at other times not listed. You are always invited to drop by,

phone, or e-mail if you have questions.

Phone: 739-4609 (OFFICE), 395-0343 (HOME), 358-4292 (CELL)
EMAIL: bstreet@chaminade.edu

COURSE TITLE: Principles of Macroeconomics

TEXT: The Macro Economy Today, Bradley R. Schiller, ninth edition

COURSE DESCRIPTION: This course analyzes the structure and operation of the American economy as a whole. Specific topics analyzed include the determination of the level of aggregate output, employment and prices; business cycles; the monetary and fiscal system; effects of monetary and fiscal policies on economic stability and growth, and international finance and the macro economy.

COURSE GOALS: Unemployment, inflation, recession, interest rates, deficits, are recurring headlines in our daily newspapers and magazines. This introductory economics course is designed to provide the foundation of economic knowledge that every person should have to understand the economic issues that confront us in our daily lives. Specifically, the objectives are:

1. To introduce the student to the nature of economic problems and goals.

2. To familiarize the student with economic concepts and analysis required to deal with economic Issues.

3. To familiarize the student with economic philosophies and theories that shape our

economic thinking.

4. To introduce the student to major economic institutions and to examine how these institutions affect our economy.

5. To analyze policy options to achieve our macro-economic goals of economic stability and to discuss whether these policies achieve our economic goals.

COURSE OBJECTIVES:

COURSE OBJECTIVES: By the end of the semester, the student will be able to:  1.Understand current media articles about the state of the general economy.   

2.Discuss the causes of such events as unemployment, inflation, recession and stagflation. 
 3.Discuss the various policy choices available to stabilize the economy.
 4. Discuss the implications of a changing value of a currency.

 5.Discuss the different assumptions (and views about the economy) held by the different groups of economic theorists and explain how their policy suggestions reflects their views.

MAJOR ASSIGNMENTS:

1. Class participation includes attendance, discussion, homework preparation, extra credit, and occasional pop quizzes. Prompt and regular attendance is expected of all students. Each Day. Students will turn into me some work pertaining to class that day.  That work will be awarded a maximum of 2 points.  Absent students will not be able to make up those points. 
2. Students are expected to keep up with the reading assignments as listed on the


syllabus. Please come to class having read the chapter for the day. 
3. Students are expected to complete homework assignments when due and be ready to     

     participate in class discussion about the homework.  You should feel free to work with     

     friends on the homework. However, it is important that you complete the homework 
     when assigned to maximize your learning..

4. Students are expected to complete 5 analysis of current economic issues over the 
course of the semester. These may be an economic analysis of economic articles in 
 current news media.. Each of these five items will be accorded a grade according to 
 content, structure, grammar, and economic analysis. A template for each type of 
 analysis is included at the end of this syllabus. A student may turn in only one analysis 
 per week.

5. Students will keep a log of economic statistics. Collect information on new 
macroeconomic data as it is released, and compile it in a folder. Bring this to each 
 exam as you will use the information contained within to answer an essay question.  

 You should have AT LEAST 3 pieces of new information for each exam.

6. Students are expected to take exams as scheduled. NO make-ups will be given 
unless the student has notified the instructor BEFORE the test is administered that 
 he/she will be unable to take the exam with the class.

*- Computer crashes: My deepest sympathies for those who experience this. However. no extension of time is granted for such glitches. While you cannot

anticipate a crash, you can minimize its consequences by making frequent back-up copies as you work (using a separate back-up disk), and by not waiting until the last minute to get assignments done. Late assignments will be accepted with reduced grade.

GRADING POLICY:

Course grades will be based on the following:


1st midterm
                   100 points
A: 450-500 points


2nd midterm
                  100 points
B: 400-449 points


data logs/essays
             75 points
C: 350-399 points


article summaries            75 points         D: 300-349 points

attendance/participation 50 points          F: below 350 points

               final exam                     100 points
              TOTAL
              500 points
DATA RELEASES:

http://www.bea.gov.

-​

            TYPE OF DATA                                                                                                                                                                      

Gross Domestic Product, 2nd quarter 2004 (preliminary) and

Corporate Profits, 2nd quarter 2004 (preliminary)

Personal Income and Outlays, July 2004

Tourism Satellite Accounts, 2nd quarter 2004

U.S. International Trade in Goods and Services, July 2004*

U.S. International Transactions, 2nd quarter 2004

State Personal Income, 2nd Quarter 2004, and Revised State Personal Income 2001-2003

Gross Domestic Product, 2nd quarter 2004 (final) and

Corporate Profits, 2nd quarter 2004 (revised)

Personal Income and Outlays, August 2004

U.S. International Trade in Goods and Services, August 2004* Gross Domestic Product, 3rd Quarter 2004 (advance)

Personal Income and Outlays, September 2004

U.S. International Trade in Goods and Services, September 2004*

Gross Domestic Product, 3rd quarter 2004 (preliminary) and

Corporate Profits, 3rd quarter 2004 (preliminary)

Personal Income and Outlays, October 2004

U.S. International Trade in Goods and Services, October 2004* Gross State Product by Industry, 1977-2002

U.S. International Transactions, 3rd quarter 2004

Tourism Satellite Accounts, 3rd quarter 2004

State Personal Income, 3rd quarter 2004

Gross Domestic Product, 3rd quarter 2004 (final) and

Corporate Profits, 3rd quarter 2004 (revised)


Personal Income and Outlays, November 2004

+ These are target dates and are subject to revision
.

OTHER DATA SOURCES:
http:// www.minneapolisfed.org/research/data/us/

http://research.stlouisfed.org/fred2/
www.economagic.com
http://research.stlouisfed.org/publications/net/page3.pdf



	 August 27 8:30 am



	 August 30 8:30 am

	 Sept. 8
	8:30 am

	 Sept. 10
	8:30 am

	 Sept. 14
	8:30 am

	 Sept. 28
	8:30 am

	 Sept. 29
	8:30 am

	 Sept. 30
	8:30 am

	 Oct. 14
	8:30 am

	 Oct. 29
	8:30 am

	 Nov. 1
	8:30 am

	 Nov. 10
	8:30 am

	 Nov. 30
	8:30 am

	 Dec. 1
	8:30 am

	 Dec. 14
	8:30 am

	 Dec. 15
	8:30 am

	 Dec. 16
	8:30 am

	 Dec. 20
	8:30 am

	 Dec. 21
	8:30 am

	 Dec. 22
	8:30 am

	 Dec. 23
	8: 30 am


            


PROPOSED TOPICAL OUTLINE AND CLASS CALENDAR


                                     

            Aug 24

            Aug 26

            Aug 31

            Sept 2

            Sept 7

            Sept 9

            Sept 14

            Sept 16

            Sept 21

            Sept 23

            Sept 28

            Sept 30

            Oct 5

            Oct 7

            Oct 12

            Oct  14

            Oct 19

            Oct 21

            Oct 26

            Oct 28

            Nov 2

            Nov 4

            Nov 9

            Nov 16

            Nov 18

            Nov 23

            Nov 30

            Dec 2 
Introduction to Economics


ch 1 Production Possibility Curves 
ch 2 The US Economy ARTICLE DUE

ch 3 Supply and Demand

 ch 3 supply and demand, continued.

 ch 4 The Public Sector

 ch 5 National Income Accounting ARTICLE DUE

 ch 5 continued 
 ch 6 Unemployment

 ch 7 Inflation ARTICLE DUE

 ch 8 The Business Cycle

 MIDTERM 1 BRING DATA
 ch 9 Aggregate demand ARTICLE DUE

 ch 10 Self Adjustment or Stability?

 ch 11 Fiscal Policy

 ch 12 Surpluses, Deficits and Debts

 Fiscal Policy Overview ARTICLE DUE

ch 13 Money and Banks

 ch 13 money and banks

 ch 14 Fed Reserve System

 ch 15 Monetary Policy

 MIDTERM EXAM BRING DATA
 ch. 16 and 17 Issues Surrounding Growth

 ch. 19 ch. 18 Theory and Reality --LAST CHANCE TO SUBMIT ARTICLES

 Global Macro

 ch 21 Balance of Payments

 ch 21 Exchange Rates


GLOBAL ISSUES

FINAL EXAM: BRING DATA FOR SUBMISSION 
:
