Chaminade University 

EC313:  Contemporary Economic Issues  Syllabus                                                       Fall 2004

 

 

Instructor:  Barbara Poole Street, Ph.D.

             Office:  Kieffer Hall, Room 22 

             Phone:  739-4609

             E mail:  bstreet@chaminade.edu
             Office Hours:  T,TR  1:00 – 2:00 or by appointment   

I will normally be in my office during these times for students to see me without appointments.  However, occasionally meetings will interfere with these hours, and I will not be available. If it is important to meet with me, it would be best to call ahead to confirm that I will be there.  I am available at other times as well.  Phone or e mail me to set up an appointment. 

 

Text: Hackett, Steve, Environmental and Natural Resources Economics: Theory, Policy, and the Sustainable Society, (2nd Edition, M.E. Sharpe, Publishers, 2001).  

 

Course Description: 
This course provides students an opportunity to develop skills at using economic analysis to understand and consider current issues and challenges facing our society.  The focus of the course is on the environmental impact of economic decisions, but the frameworks and tools examined can be applied to a wide range of social issues. 
       .

Learning Objectives: To develop your critical thinking and analytical reasoning skills in the following areas:

· The fundamentals of economics: scarcity, choice, and opportunity cost. 

· Basic ethics, value systems, and the normative foundations of economics and other social systems. 
· The requirements and equilibrium characteristics of a well-functioning competitive market, the interpretation of gains from trade and efficient resource allocation, and the conditions under which markets fail. 

· The economics of externalities. 

· Welfare analysis of the market inefficiency caused by negative externalities. 

· The role of  taxes and other regulatory schemes in resolving the inefficiency due to negative externalities. 

· Valuation techniques associated with measuring the value of non-marketed goods. 
· The methods (and shortcomings) of benefit/cost analysis. 

· The political economy of  regulation ; government failure 
· The economics of crime 
· Methods of regulation that harness the incentives of markets. 
Additional Learning Objectives:                                                                                                    

·    To enhance your analytical, research, and written communication skills by writing an objective term paper essay. To enhance your ability to work with diverse groups by having group projects assigned as part of the course work.

· To enhance oral communication skills by having assignments that require reporting  to the class. 

It is possible to succeed in this course without having done any previous study of economics, but you will have a bit more work ahead of you than those who do have an economics background. Emphasis is given to respecting diverse viewpoints and perspectives. 

Course Requirements

·  Class attendance and participation. At the end of each class period you will write me a “one minute note”, which will detail the most important point of that class.
· Assigned readings and written assignments completed on time. 
· Exams taken as scheduled.  If you need a make-up, you must let me know BEFORE I administer the exam to the class. 
· Proposed Exam Questions:  you devise proposed questions (and provide the answers) that might be included on exams. 
· Term Paper OR Service Learning Project .

Policies, Procedures, and Responsibilities 

My responsibility as the professor is to lead and motivate students who are committed to the learning process, and to determine the extent to which students have mastered the material covered in this course. I am expected to be courteous and respectful, to be responsive to student needs, and not to discriminate based on race, gender, ethnicity, or sexual or religious preference. Grades are assigned based on my professional judgment of the quality of your work and are not subject to negotiation. Students are responsible for their learning outcomes and their performance on all assignments. Students are expected to attend class regularly and on time, are expected to be active learners who contribute to the classroom discussion, and are expected to be courteous and respectful of others. Please contact me if you have a problem or a conflict relating to the course. 

All late or missing work, including class participation credit, will receive a grade of "0." The only exception is for serious and compelling reasons, which are limited to documented and serious illness, hospitalization, death in the family, or equally important reasons. If you have a serious and compelling reason for missing or late work, you must (a) notify me in writing, describing the reason, and (b) provide satisfactory documentation. If I judge your circumstance to be serious and compelling, I will offer you an alternative to receiving a "0." This is not a matter that is subject to negotiation. 

Help me to create a friendly, inclusive, and rigorous classroom culture in which everyone is welcome to comment and contribute, and in which diversity is respected. 

Grading:

Class Participation (25 points):

25 points are available for class participation, which includes attendance, in-class group problem-solving exercises, homework, and other objective indicators of participation. Each class is worth 1.0 point. 

Exam Questions (50 points)

40 points are available for potential examination questions submitted by the student. 11 times during the semester ( marked on the course outline). Each student will submit electronically up to   4 short answer/ multiple choice or 1 essay questions/mathematical problem on the course topic covered in the previous week.  The answers to these questions must be included for credit!  Each short answer/multiple choice question may be awarded a maximum of 2 points; each essay question/mathematical problem may be awarded a maximum of 8 points each.  Points will be awarded according to:  appropriateness of question; correctness of answer; clarity of question and answer.   The submitted questions will be made available to students in order to study for the exams.  The exam will contain those appropriate questions submitted by the students.

The rest of the exam will be the instructor’s questions. 

Class Presentations/activities (25 points)

Throughout the semester, we will have activities where each student must prepare, individually or in a group, a presentation for class.  The student effort will be graded, with each activity/presentation given  a range of points, according to the quality of the preparation and presentation. 

Mid-Term Examinations (100 points each,200 total) Tues Sept 28 and Thurs  Oct  28 

100 points are available from each of the two midterm exams. The format may include short answer, matching, computational problem solving and essay questions. .
Term Paper (65 points for paper; 10 points for outline due Thurs 9th October, 55 points for final term paper due Thurs 14th November 
65 total points are available for the term paper. The assignment is to write a one-page outline of your planned research project, which is worth 10 points, and then a short (maximum of 7 double-spaced pages of text) word-processed term paper worth 55 points in which you report on independent study and research on some aspect of the subject matter of the course. Examples of paper topics are listed at the end of this course outline.  The examples by no means exhaust all possible topics. . For example, you could research a topic out of the textbook or a library reading. You could do independent research on a topic related to the course that was not covered, or write about some volunteer research activity you have done for an agency or organization.  I suggest you discuss your paper topic with me BEFORE the outline is due so that you will maximize the points given your outline.
Term paper requirements: All term papers will have a paper cover page (please, no plastic covers or binders!) listing title, author, course and professor, and date, no more than 7 pages of double-spaced text (with sources cited in the text as follows: "Smith (1996) stated..."), a list of references cited in the narrative (a minimum of 5, preferably more), and any tables, figures, or other appendix material you would like to include (not a place to dump more text). Staple your essay in the upper left-hand corner--no plastic covers or binders!. It is recommended that you discuss your topic with me beforehand, which will allow you to get feedback from me and likely improve your grade. Please note that the grade of "A" is reserved for work that is truly an outstanding achievement. In contrast, "B" refers to work that is more than satisfactory ("C") but not quite an outstanding achievement. Your term paper grade will be determined based on (1) mastery of economic concepts, degree of economic sophistication, and the quality of your description of the linkages between the economic concept and the environment or natural resources, (2) quality of writing, and (3) significance of the topic.
Service Learning: (65 points for reflection paper, 10 points for proposal): If you choose this alternative, you will chose a service learning project with consultation from me, and Brother Tom Spring.  For the proposal, you will complete parts I and II of the community evaluation form ( I will provide this), which will document the needs of the community.  This will require some research.  Then you will participate in the service activity chosen, for a minimum of 6 hours.  Upon  completion of the hours, you will evaluate the project, again using the form I provide. Service Learning students will also prepare a poster presentation explaining what their project was and what it accomplished.  Students may work together on this if they all participated in the same project. 
Poster Session (20 points): 20 points are available for the preparation of a poster that summarizes your research, due Tues 9th Dec. Posters should be sufficiently large as to include the title and author's name, summary narrative in easy-to-read format, accompanying pictures or diagrams or numerical examples, and key references cited. Posters will be displayed in class and a "poster session" will be held in which students can freely circulate in an unstructured setting and see other people's work. Posters will be graded based on each of the elements above and on quality of layout and graphics. . 

Final Exam (50 points) 

50 points are available for the comprehensive final exam. 

Final Grade: 

Numerical scores are assigned for each graded item. 

This Course Numerical Score will then be converted into a letter grade based on the following scale: 

450 - 500     total points  A
400 – 449                        B

350 – 399                        C

3 00 – 349                       D
below 300                        F

 

Proposed  Topical Outline and Class Calendar: 

Class 1  Aug 24: Chapter 1--Introduction to Environmental and Natural Resources Economics 

                                      Economics as study of scarcity; opportunity cost

Homework:  opportunity cost
Class 2  Aug 26: Production Possibility Curves; limitations need for growth:  

                 Homework:  Production Possibilities problem
Class 3:  Aug 31:  Market—Supply and Demand, Equilibrium

              Chapter 3—Markets and How they allocate Scarce Resources to page 44

  Q             Homework:  Supply and Demand Problems

Class 4:  Sept 2:  Using Supply and Demand to solve environmental problems

Class 5   Sept 7:  Value Systems:  

                Chapter 2

    Q         Homework:  as assigned
Library Reserve Readings: 

· "The Benevolence of Self-Interest," The Economist, 14 December 1998 

Class 6   Sept 09 Market Failures

   Q           Chapter 3--The Economics of Market Allocation  from page 44 to end
Class 7   Sept 14   Externalities

              Chapter 4--Externalities: Why Markets Fail to Protect Environmental Quality
               Homework:  reports on externalities and their solutions

Class 8   Sept 17  Government Failure
              Homework:  as assigned          

Class 9  Sept 21   Discussion of Ethanol question
Class 10 Sept 23 Review

Class 11 Sept 28   EXAM

Class 12   Sept 30  Discounting

               Chapter 5:  Allocating Nonrenewable Resources  to page  88

               Homework problems

Class 13 Oct 5  Discounting continued

      Q         One page outline of Term Paper /Service Learning Proposal due for next class ( CLASS 14)

Class 14  Oct 7  Common Pool Resources 

                Chapter 5  to end

                Homework—reports on common pool solutions/problems

Class 15  Oct 12  Common Pool Resources 

          Q              Reports on solutions of common pool resources

Class 16  Oct 14  Cost Benefit

                Chap 6 to page 131

                Homework problems

 Class 17  Oct  19  Valuation Techniques  

        Q        Chap 6  to end

                Homework problems

 Class 18  Oct 21  Critique of cost-benefit analysis; 
Class 19  Oct 26    Review
Class 20  Oct 28  Exam
Class 21  Nov 2   Economics of Crime: 

Chapter 8 to end 
Class 22  Nov 4 Incentive  Regulation:  subsidies, taxes 

 Q  Reading as assigned in class 

Class 23  Nov  9   Marketable Allowances chap 9
Class 24 Nov 16  Sustainability 

      Q   Chapter 11

Class 25  Nov 18        To Be Determined    

Class 27  Nov 23     To Be Determined

    Class 28  Nov 30  Poster Sessions
Class 29  Dec 2   Review

FINAL Exam:--------Wed Dec 10, 12:45- 2:45 PM

