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Catalog Course Description

Major concepts of accounting and their use in the management of the business firm and in the preparation of corporate financial statements.  Emphasis is placed on understanding accounting terminology and management use of accounting data and reports.

Course Objectives

This course is intended to provide students with the basic accounting knowledge necessary to succeed in the world of business.  Emphasis is placed on understanding basic accounting terminology and concepts and their practical application to business managers.

Accounting is a very difficult subject area.  Consequently, students will be expected to contribute a significant amount of time outside of the classroom during the quarter.  It is expected that students will need to spend a minimum of 10 – 15 hours per week outside of class to succeed in this course.

Grading and Assignments

Grades will be based on the following:

Daily Quizzes


100 points

Individual Project


  50 points

Internet Research Exercise
  50 points


Final Exam



100 points

Exams (4)



400 points
Total




700 points

Grades:

630 – 700 points

A




560 – 629 points

B




490 – 559 points

C




420 – 489 points

D




Below 420 points

F

Daily Quizzes

As indicated on the course schedule, there will be a daily quiz for most of the class sessions.  There are a total of 33 daily quizzes which are worth 3 points each. Daily quizzes cannot be made up; if you are not in class, you will be given a zero for that daily quiz.  Daily quizzes are very short and cover a topic covered in the previous class session.

Individual Project

The individual project is the completion of ALL of the “Financial Statement Cases” related to Target Corporation at the end of chapters 13 – 15 and 17 - 19.  The Target Corporation financial statements can be found in Appendix A at the end of the textbook.  All of the chapters are to be turned in at once at the end of the term.

Internet Research Exercise

The internet research exercise will consist of completing any two of the following “Internet Exercises” from the end of the following chapters:


Chapter 19

page 795


Chapter 20

page 838


Chapter 21

page 885


Chapter 22

page 925


Chapter 23

page 970


Chapter 24

page 1015


Chapter 26

page 1103

The assignments are to be turned in at the end of the semester.

Exams

As indicated on the course schedule, there will be four exams worth 100 points each.  Exams are closed book/closed notes; however, students will be allowed to use three 8 ½ x 11 papers (front and back) to use as “cheat sheets” for each exam.  The “cheat sheets” must be hand-written (i.e. no pages typed in 2 point font).

Final Exam

The final exam is scheduled for Wednesday, May 7 from 10:30 AM to 12:30 PM.  The final exam is cumulative and covers chapters 13 – 26.  The final exam is open book/open notes and is worth 100 points.

