Chaminade University of Hawaii
Course: <BLINK>Financial Accounting (Principles of Accounting I) BU211-90</BLINK>
Instructor: Mr. Jerry A. Thomas II, MBA
Contact Information: sfrog@honolulu.cchono.com 
808-843-1574
Course Dates: January 13, 2003 – February 15, 2003
Required Text: Accounting, 5th Edition, Horngren, Harrison, & Bamber note that this text will carry you through BU211 & BU212 Immersion courses - no additional textbook is necessary. 

Electronic Aids:
To fully utilize the online course you will need access to a computer that is able to view current HTML web pages; Java enabled web pages, and valid e-mail access that is reliable. Be aware that large public e-mail services (most times free e-mail services such as Yahoo! or Hotmail) are not the most reliable for e-mail management as file sizes can quickly fill up the free mailbox accounts and prevent you from receiving crucial class information. It is your responsibility to manage your e-mail account so that you do not miss distributed exams, quizzes, or other information. If you have multiple valid e-mail accounts (such as a work account and a home account) be sure to give them both to your instructor when providing information about yourself in your "About Me" letter prior to class. This will allow the instructor to place all your valid accounts on the mailing list so that when an exam, quiz, supplemental item, is sent out you may receive it all all major locations. This helps avoid the possibility of missing information should one server be down or the student does not have the capability to check one of the systems, such as a work site e-mail address while ill. 

You will need an adequate calculator in this class. Do you need an expensive financial/Business calculator? No. Please note that scientific calculators do not always work well with business calculations though. Dual function scientific/business calculators work well when set to "business mode." Calculators are allowed during the final examination and the student should remember to bring one as none will be provided should you forget yours (sorry, I can't carry a backpack full of calculators around). 

About Your Instructor:
Mr. Thomas received his Masters of Business Administration in 1999 and his undergraduate business degree in accounting in 1993 from Mississippi College. During this time he managed many facets of governmental accounting practices including, but not limited to, governmental purchasing practices, asset control, receivables management, payables management, budget preparation/reconciliation, and other fun accounting activities. He also served as the systems administrator for two governmental agencies facilitating the installation, compliance, and management of all IT issues affecting local area networks, various software packages and operating systems in the productive use of medical databases. In addition to Chaminade he teaches for the Hawaii Pacific University Military Campus Program and has taught in the University of Hawaii's MBA Program. For more information see the "About your Instructor" link on the main page of the course. 

Course Overview:
The Principles of Accounting I immersion course is an entry-level subjection to the mechanics of financial accounting and is directed toward the information needs of the external user of financial information. The course focuses on many of the underlying principles that permeate the study of accounting as a whole, and at the end of the course the student should have a sound understanding of the following items: 

· The classifications of accounts (Assets, Liabilities, Equities, Expenses, Revenues) 

· The accounting equation and how it relates to all accounting transactions 

· The major financial statements used by organizations and their preparation 

· The use of journal entries within corporations for recording of transactions, adjusting transactions, and closing the books of a company 

· The use of the accrual basis of accounting vs. the cash basis of accounting in businesses 

· Understanding the ideas/computations behind the recording of depreciation on major assets 

Please take note that this is not a personal finance class.

Method of Instruction
Instruction will consist of weekly online discussions of class material as well as online discussions of problem evaluations (mostly homework) and relevant/real world material (if students need assistance) utilizing the chat functions of the WebBoard provided by Chaminade University. The instructor will provide online lectures for each chapter using PowerPoint which will be posted to the class website for your convenience as well as copies of selected homework problem solutions for you to gauge your progress. The instructor will answer all questions directed toward the instructor during Tuesday evening chat sessions for real time discussions. If you cannot attend the WebBoard chat sessions, due to other class scheduling, don't panic. WebBoard participation is highly encouraged to assist you with your studies but not mandatory. 

When the instructor enters the WebBoard at 7:00 p.m. Hawaii time on Tuesdays He will wait for about fifteen minutes. If he finds no students he will assume that there are no questions to be asked regarding the material and that everyone is doing fine. 

You can access the course webpage by directing your browser to http://acad.chaminade.edu/faculty/jthomas2 

Note that accounting is a proactive study that requires the student to read all chapters and complete all practice exercises. This awareness is paramount with the acceptance of online study. Materials provided by the instructor are intended to supplement the textbook and it's assignments, not be a substitute for it. Your performance in this course will be directly related to your dedication to the material. 

Grading Method & Scale
Grading will be assessed for the BU211-90 course through the administration of three (3) exams and four (4) pop quizzes. Each exam consists of 100 possible points (not including bonus questions) and will be administered at set intervals through the semester (see schedule below). Each pop quiz consists of 25 possible points and will be administered randomly through the semester to ensure that students are reading and staying on completing assigned material. The pop quizzes will be added together and treated as a single test grade. Both exams and quizzes can be composed of matching, multiple choice, short-answer, essay questions, or word problems. Because the student is responsible for all material, exams are not limited to only those topics which a re covered in the online discussions. 

The first two exams and the four quizzes will be available to the student to complete within a given amount of time and must be returned to the instructor by the date stated on the exam while the final exam is given locally at the Chaminade campus (see schedule for date/time). The final exam is closed book/closed note and comprehensive over the entire semester. At home exams/quizzes not returned to the instructor by the date/time noted can receive a zero regardless of errors due to e-mail or computer accessibility. 

At the end of the term all exams and quizzes will be totaled and divided by four to determine your grade. That numeric grade, when applied to the following chart, translates into the letter grade you will have earned in the class. 

Breakdown of Online Grading Criteria

	PRIVATE
 4 Quizzes
	100 Points (25 pts each)
	25% of Final Grade

	Exam 1
	100 Points
	25% of Final Grade

	Exam 2
	100 Points
	25% of Final Grade

	Exam 3 (Final Exam)
	100 Points
	25% of Final Grade

	Totals
	400 Points
	100%


Your total points achieved, when divided by four, will yield the following letter grade... 

	PRIVATE
90-100%
	A

	80-89%
	B

	70-79%
	C

	60-69%
	D

	0-59%
	F


Extra Credit Work
Extra credit work is available for those who may not be doing so well in the course. The extra credit item is a paper that must meet strict guidelines set by the instructor regarding composition and preparation. The extra credit paper requirements can be found on the course website. 

Tentative Dates 

BU211-90 Course Dates

	PRIVATE
 Week
	Dates
	Chapters
	Chat Room Date

	1
	 Jan 13 – Jan 17, 2003
	1, 2, 3
	  Jan 14, 2003

	2
	 Jan 20 - 24
	4, 5 (Exam 1 Issued Covering Chapter 1-4)
	  Jan 21

	3
	 Jan 27 – Jan 31
	6, 7
	 Jan 28

	4
	 Feb 3 – Feb 7, 2003
	8, 9, 10 (Exam 2 Issued Covering Ch 5-8)
	 Feb 4, 2003

	5
	 Feb 10 – Feb 14
	11, 12
	 Feb 11


<BLINK>Final Exam for BU211-90 is tentatively scheduled for Saturday, February 15, 1:00 p.m. on the Chaminade Campus. *Room/Time/Date/Location will be confirmed at a later date*</BLINK>
Expanded Schedule with Practice Exercises

	PRIVATE
 
	Week Ending
	Topics Covered
	Practice Exercises

	Week 1
	     Jan 17
	Ch1 (Accounting in the Business Environment)
	E1-1, 2, 4, 5, 8, 11

	Week 1
	
	Ch 2 (Accounting Transactions)
	E2-2, 3, 5, 7, 8, 9

	Week 1
	
	Ch 3 (Adjusting Entries)
	E3-2, 3, 5, 7, 9, 11

	
	
	
	

	Week 2
	    Jan 24
	Ch 4 (Closing Entries)
	E4-1, 6, 7

	Week 2
	
	Ch 5 (Merchandising Companies)
	E5-2, 8, 9 

	
	
	Exam 1 Issued Covering Ch 1-4
	

	
	
	
	

	Week 3
	    Jan 31
	Ch 6 (Accounting Information Systems
	DE6-1, 2; E6-1, 2

	Week 3
	
	Ch 7 (Internal Control/Control of Cash)
	E7-1, 2, 3

	
	
	
	

	Week 4
	     Feb 7
	Ch 8 (Receivables)
	E8-3, 4, 7

	Week 4
	
	Ch 9 (Merchandise Inventory)
	E9-1, 3, 4, 7, 8, 10, 13

	Week 4
	
	Ch 10 (Plant Assets & Intangibles)
	E10-1, 3, 4, 6, 11, 12

	
	
	Exam 2 Issued Covering Ch 5-8
	

	Week 5
	   Feb 14
	Ch 11 (Current Liab. & Payroll)
	E11-1, 3, 4, 5, 7, 10, 13

	
	
	Ch 12 (Partnerships)
	E12-1, 2, 3, 5, 9

	
	
	
	

	
	   Feb 15
	FINAL EXAM -CHAMINADE CAMPUS
	


If you have any questions concerning this syllabus feel free to contact the instructor.
Frequently Asked Questions about the course can be viewed at the FAQ link. 

Updated December 28, 2002 

