CHAMINADE UNIVERSITY

COURSE SYLLABUS



COURSE TITLE:

MBA 756, International Finance

TERM:


April 7 to June 15, 2012
TIMES:


Monday, 5:45-9:45
INSTRUCTOR:       
Caryn Callahan, Ph.D.

OFFICE HOURS:

By Appointment

TELEPHONE:

395-0541 (Home. Call before 9:00 P.M.)

E-MAIL


caryncallahan@yahoo.com 



	[image: image1.jpg].06.2013 §






	Caryn Callahan in Jaipur, India
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Quarter:




April 7–June 15, 2014
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Monday, 5:45-9:45

Instructor Contact Information

Course Instructor:       


Caryn Callahan, Ph.D.

Office:




Kieffer Room 18

Phone:




395-0541 (Home.)

E-Mail




caryncallahan@yahoo.com; ccallaha@chaminade.edu
Administrative Assistant Phone:
808-440-4280


Course Description
This course covers material essential to a comprehensive understanding of international financial management.  Topics will include, but not be limited to, foreign exchange markets, the global cost of capital, corporate strategy and foreign investment and multinational capital budgeting.

Course Learning Outcomes 

At the conclusion of this course, successful students will have demonstrated: 

 
¨      knowledge of the international flow of funds
¨      awareness of balance of payments dynamics
¨      understanding of international financial markets
¨      expertise in exchange rate determination
¨      mastery of currency derivatives
¨      Government influence on exchange rates
¨      adeptness in calculating international arbitrage and interest rate parity equations
¨      proficiency in seeing the relationships among inflation interest rates and exchange rates.
¨      ability to forecasting exchange rates
¨      facility in measuring exposure to exchange rate fluctuations
¨      awareness of the techniques for managing transaction exposure
¨      awareness of the impact of direct foreign investment
¨      mastery of the tools of multinational capital budgeting
¨      ability to understand the dynamics of multinational restructuring
¨      ability to carry out country risk analysis
¨      mastery of the calculations of multinational cost of capital and capital structure
¨      knowledge of the techniques of international long-term financing.
¨      proficiency in understanding the methods of financing international trade
¨      knowledge of international cash management
 

Course Schedule and Topics

A detailed course schedule starts on page 5 of this syllabus. 


Readings and Materials

International Financial Management, Jeff Madura, South-Western Cengage Learning, Abridged 10th Edition.
 

Assignments and Attendance

You are expected to participate actively in each week.  A description of assignments is below.  Due dates are in the Course Schedule section.   




Assessment and Grading
	Weekly Homework (six worth 7 points each)
	  42

	Midterm Exam
	  20

	Final Exam
	  20

	Group Assignments
	  18

	Total
	100%


WEEKLY HOMEWORK (42%)
There will be six weekly homework quiz assignments, each worth 7 percentage points.   Please e-mail your answers to me at caryncallahan@yahoo.com.  The deadline for submission of all  homework quizzes is 6:00 p.m. each Sunday at the end of each week.  
MIDTERM AND FINAL EXAMINATIONS (20%  Each)
The midterm and final examinations will focus on the material covered in the textbook.  The midterm and the final will both be take-home exams.
 
GROUP ASSIGNMENT (18% of Grade)
You will be assigned to a team of students during the first week of class and will work together on a group projects which will be due in at the end of Weeks 4 and 8.  The cases are the Integrative Problems from our texts.  You should place your answers under each of the questions rather than write an essay.  Accuracy is far more important than length.  Your total write-up should be no more than two-to-three pages long.
 

WEBPAGE FOR TEXTBOOK
Our textbook Webpage is at http://www.cengage.com/cgi-wadsworth/course_products_wp.pl?fid=M20bI&product_isbn_issn=9780538482219
There are some good resources at the Webpage, including:
  *  Chapter Weblinks. 
  *  Key terms      
  *  Key terms flashcards.       
  *  A list of useful “bookmarks.” 

You can access these and other items by clicking on the item in the menu on the left hand side of the page.  The items with a “lock” sign in front of them cannot be accessed by students. 

Academic Honesty
Students are responsible for promoting academic honesty at Chaminade by not participating in any act of dishonesty and by reporting any incidence of dishonesty to an instructor or to a University official.  Academic dishonesty may include theft of records or examinations, alteration of grades, and plagiarism.  Questions of academic dishonesty in a particular class are first reviewed by the instructor, who must make a report with recommendation to the Business School Dean.  Consequences for academic dishonesty may range from an “F” grade for the work in question to an “F” grade for the course to suspension or dismissal from the University.


Students with Disabilities
Chaminade University provides reasonable accommodations for individuals with a disability in compliance with the Americans with Disabilities Act (ADA) of 1990.  If you would like to know if you qualify for ADA accommodations, please contact our Counseling Center at 808-735-4845.  Current appropriate documentation will be required for determination of accommodation eligibility.  



Characteristics of a Marianist Education

The following are characteristics of the approach to education engaged at Marianist schools, including Chaminade University:

(  Educate for formation in faith

(  Provide an integral quality education

(  Educate in family spirit

(  Educate for service, justice and peace

(  Educate for adaptation and change


Instructor Background Information
My name is Caryn Callahan, and I am your instructor in this course. 

Here’s some information about my background.  I have an MBA in Finance/Accounting from UCLA and a Ph.D. in East Asian Languages and Civilizations from Harvard.  After I completed my MBA, I worked for W.R. Grace in New York City as a capital budget analyst in their international division for two years. Although analyzing overseas investment projects for Grace was exciting (especially the travel), my real love was Wall Street.  As it happened Merrill Lynch was looking for MBAs who were fluent in Asian languages. Since I speak and read Japanese fluently, Merrill Lynch recruited me in New York, and then sent me to Japan for five years.

I acted as Merrill Lynch's worldwide spokesperson and chief analyst for the Japanese consumer electronics industry, covering exciting companies, such as Sony, Fuji Photo, Matsushita, JVC, Pioneer and TDK. My job involved frequent contact with top management at these companies, analysis of financial statements and production of investment recommendations, ranging from short daily updates and recommendations, to quarterly reports of up to 70 pages on each company. My recommendations earned me the honor of being chosen as number one analyst for Japanese consumer electronics industry by Euromoney magazine. My opinions were also frequently quoted in the New York Times, Wall Street Journal, Business Week, Fortune magazine and others.  It was very exciting, and I loved the job.  

After we started our family, we moved to Hawaii where I began teaching full time at Chaminade University, conducting courses in Finance and International Business.  I continue to consult in the finance and international business fields.   I also continue to actively participate as an investor in the market. 

                                               2014 SCHEDULE AND ASSIGNMENTS
                                         MBA 756, INTERNATIONAL FINANCE
 
Week 1, Monday, April 7
 Reading Assignment due this week:    Textbook, Chapters 1 and 2
    Chapter 1     “Multinational Financial Management: An Overview “ 
    Chapter 2     “International Flow of Funds”
   
 Homework 1 on Chapters 1 and 2 is due by 6:00 p.m. on Sunday, April 13.
 Please e-mail your answers only (not the whole test) to caryncallahan@yahoo.com 


Week 2,  Monday, April 14 
 Reading Assignment due this week:    Textbook, Chapters 3 and 4
    Chapter 3     “International Financial Markets”
    Chapter 4    “Exchange Rate Determination”
     
 Homework 2 on Chapters 3 and 4 is due by 6:00 p.m. on Sunday, April 20.
  Please e-mail your answers only (not the whole test) to caryncallahan@yahoo.com


Week 3,  Monday, April 21 
 Reading Assignment due this week:     Textbook, Chapters 5 and 6
     Chapter 5    “Currency Derivatives”
     Chapter 6   “Government Influence on Exchange Rates”                  
      
 Homework 3 on Chapters 5 and 6 is due by 6:00 p.m. on Sunday, April 27.

 Please e-mail your answers only (not the whole test) to caryncallahan@yahoo.com


Week 4,  Monday, April 28 
 Reading Assignment due this week:     Textbook, Chapters 7 and 8
    Chapter 7   “International Arbitrage and Interest Rate Parity “
    Chapter 8   “Relationships between Inflation, Interest Rates and Exchange  Rates.“
  
 Homework 4 on Chapters 7 and 8 is due by 6:00 p.m. on Sunday May 4.
 Please e-mail your answers only (not the whole test) to caryncallahan@yahoo.com

Group Case is due.  The case is the Part 1 Integrative Case from your textbook which covers Chapters 1-5.  It is due on Monday, May 5th in class.


Week 5,  Monday, May 5
Teams will present their answers to the Integrative Case using PowerPoint.
Chapters 9 and 10 will be previewed during the lecture.


 MIDTERM EXAM covering Chapters 1 through 8 is due by 6:00 p.m. on Sunday, May 11.

 Please e-mail your answers only (not the whole test) to caryncallahan@yahoo.com 



Week 6,  Monday, May 12 
Reading Assignment due this week:     
Textbook, Chapters 9 and 10
    Chapter 9    “Forecasting Exchange Rates “
    Chapter 10  “Measuring Exposure to Exchange Rate Fluctuations “
    
 Homework 5 on Chapters 9 and 10 is due by 6:00 p.m. on Sunday, May 18.
 Please e-mail your answers only (not the whole test) to caryncallahan@yahoo.com


Week 7,  Monday, May 19 
 Reading Assignment due this week:     Textbook, Chapters 11 and 12
    Chapter 11  “Managing Transaction Exposure”
    Chapter 12  “Managing Economic Exposure and Translation Exposure “
     
 Homework 6 on Chapters 11 and 12 is due by 6:00 p.m. on Sunday, May 25.

 Please e-mail your answers only (not the whole test) to caryncallahan@yahoo.com


Week 8,  Monday, May 26
 Reading Assignment due this week:     Textbook, Chapters 13 and 14
    Chapter 13   “Direct Foreign Investment”
    Chapter 14   “Multinational Capital Budgeting”

 Homework 7 on Chapters 13 and 14 is due by 6:00 p.m. on Sunday, June 1.

 Please e-mail your answers only (not the whole test) to caryncallahan@yahoo.com
 
Group Case is due next week.  The case is the Part 3 Integrative Case from your textbook. It is due on Monday, June 2nd in class.


 Week 9,  Monday, June 2 
Reading Assignment due this week:     Textbook, Chapters 15 and 16
     Chapter 15   “International Corporate Governance and Control“
     Chapter 16   “Country Risk Analysis “  
Teams will present their answers to the Integrative Case using PowerPoint.

Homework 8 on Chapters 15 and 16 is due by 6:00 p.m. on Sunday, June 9.

Please e-mail your answers only (not the whole test) to caryncallahan@yahoo.com


 Week 10,  Monday, June 9
 
Final Examination covers Chapters 9-16; your answers are due by 6:00 p.m. on Sunday, June 15.

Please e-mail your answers only (not the whole test) to caryncallahan@yahoo.com


