Spring 2014                                                                         EC320                                                                                        Economic Systems in the Age of Globalization                   Chaminade University
INSTRUCTOR:     Barbara Poole-Street, Ph.D.

                                 Office Hours:  MWF 10:30 – 11:30pm or by appointment   

                                                         Kieffer  Room 22

                                 Phone:  739-4609 (office)   358-4292 (cell)

                                 E mail:  bstreet@chaminade.edu
COURSE  TITLE:  Economic Systems in the Age of Globalization
TEXT:  The Global Economy and its Economics Systems by Paul Gregory and Robert Stuart, South-western
COURSE DESCRIPTION: This course examines how representative economic systems function within the global economy.  Emphasis is given to the study of individual features of economic systems and their impact on the performance and development of the respective economies.  Offered alternate years.  Prerequisites:  EC201 and EC202. 

COURSE OBJECTIVES::

At the completion of the course the student will be able to:

Describe an economic system:  its purpose, its functions, and its components. 

Describe the universal goals of  an economic system. 

Describe how changing a feature of an economic system changes the incentives and actions of its participants, and the outcome of the economic system as a whole. 

Describe how economic systems have evolved over time. 

Compare and contrast at least three different economic systems, noting their features and their economic outcomes. 

MAJOR ASSIGNMENTS: 

1. Students are expected to act in a professional manner for this class.  That means prompt and regular attendance, having required materials , attentive participation in class activities and discussion, and neatly and thoroughly prepared assignments.   Students are expected to keep up with the assignments as listed on the syllabus. Please come to class having “read the assignment for the day, as the quiz questions will be taken from those readings. 

2.  Unless you  inform the instructor of the need to have your cell phone available during class, cell phones should stay in your bag.  Students are expected to turn in homework assignments when due.  Work more than two weeks late will NOT be assigned credit.  For other late work, 5 percent of the grade will be deducted for each day late. 

       3.  Students are expected to complete  homework assignments when due.    

4.  Students are expected to read  articles discussing aspects of economic systems   in Business Week and/or The Economist to stay abreast of  developments and to prepare a report ( consisting of a summary of the article and a short analysis by the student) for  5 of these articles over  the course  of the semester. Please note that ALL written assignments  must meet the standards  resented in EN 101 and 102 courses. Grammar, spelling and punctuation DO  count! Be sure to include the title, author, source, and date of the article in your report.  No more than one article may be turned in at any time.   A template for the articles is attached to this syllabus.         

5. Students are expected to take exams as scheduled.  NO make-ups will be           

given  unless the student has notified the instructor BEFORE the test is     

administered that  he/she will be unable to take the exam with the class.  No   

make-ups are administered if  an in-class quiz is missed.  Occasionally, 

students will be given an opportunity to re-take an exam or quiz to earn a higher  grade.  Only those students who have no more than 1 unexcused absence during the time period covered and who have completed all assignments to the date of the exam will be able to retake the exam for a higher grade.  

6. Major Project:  Each student will choose a and will write a paper analyzing  the country’s economic systems and its economic outcomes.  This paper will be discussed in a handout given in class. 

.   

PLEASE NOTE:  Chaminade Policy requires that both students and instructors use their official Chaminade e-mail addresses for course work.  You all have a Chaminade e-mail address:  first name.

 last name@.student.chaminade.edu .  Please use this to send and receive information related to this course.  You may cc yourself at another address at any time.

***Computer crashes:  My deepest sympathies for those who experience this.  However, no extension of time is granted for such glitches.  While you cannot anticipate a crash, you can minimize its consequences my making frequent back-up copies as you work, and by not waiting until the last minute to get assignments done.  Late assignments may be accepted with reduced grade. 

  GRADING POLICY:
            Course grades will be based on the following:

    1st midterm                    100 points                A:  540-600 points

    2nd midterm                   100 points                B:  480-539 points                                                                                              

    article summaries           100 points               C:   420-479 points

    homework/quizzes         100 points                D:  360-419 points

     MAJOR PAPER             100 points               F:   below 360 points

    FINAL EXAM                  100 points                

    TOTAL                            600 points

                      PROPOSED COURSE OUTLINE
Jan 14                Introduction to course:  What is an Economic System? 

Before Next Class: Read Chapters 1 and 2 of text  

Written Assignment:  Make a “mind map : of chapter 2 and bring to class. Use the chapter section heads, and the glossary to guide you .                                                                 

Jan 16              Basics of Economic Systems   

 Before Next Class:  Read Chapter   3
                                     Research which country you would like to  examine for your research this semester.   Write a paragraph  explaining which country you choose and why you chose this particular country.  Submit it to the ecollege dropbox
Jan 21    Goal of Economic Systems: How types of economic system impact outcomes   
Before Next Class: Read chapter 4 of text:  conclusion and summary

Make list of forces/events that cause economics systems to change.  Give an example of each.  Bring to Class.
                           Complete  ARTICLE 1  and turn into Drop box

Jan 23        Changing Economic Systems                       
   Before Next Class: Read Chapter 5 of text 

Written Assignment: Research the changes that have taken place in and around your chosen country, and, using the information discussed in class and in chapter 4 and 5 of the text, note how these changes have influenced/ changed the economic system. 

Submit to drop box               

Jan 28                 Factors Impacting Economic Systems
Before Next Class:
                               Reading Assignment:  Text, Read summaries of chap 6-8 

Make a mind-map, diagram,( whever you wish) of each of the 3 types of major economic systems.  Bring to class. 

Also, write 3 paragraphs on how you would categorize your country’s economic system, explaining what specifically about the country  forms your opinion. 

Jan 30          Major Types of Economic Systems Before Next Class:   Reading Assignment:  Text, chap 9
 Written assignment:   Make a chart showing the major differences between the Anglo-Saxon, the European, and the Asian types of capitalism.   Bring to Class. 

Feb 4 QUIZ   on chaps 1-8
 Before Next Class:   Research the Czech Republic; formerly part of Czechoslovakia, 

and send me ( bstreet@chaminade.edu) three questions you would ask someone who lived thru the imposition of communism and the transition to capitalism. 
Feb 6               GUEST LECTURER

Before Next Class:   Reading Assignment: Chapter  10
 Written Assignment:  Write a report on the Guest Lecture (2 pqges)   detailing what you learned about economic systems from her talk.   Submit to drop box 
Feb 11      Anglo-Saxon Capitalism        
Before Next Class:   Reading Assignment: Chapter  11
      Written Assignment;  Article 2 submit to Dropbox                       

Feb 13         US Capitalism 
Before Next Class:  Reading Assignment : Text, chapter 11 reviewed
                                    Written Assignment:  Research and write a (2-3) report upon 3 specific market failures in your country.  If the government has intervened to correct these market failures, then describe the intervention and their consequences of each . 
https://www.youtube.com/watch?v=HOuxe6B8y18&feature=related   HK income disparity

Feb 18  US Capitalism continued
Before Next Class: Reading Assignment : Text, chapter 12
 Written Assignment:   Article  Report 3   submit to dropbox       
 Feb 20  European Capitalism
 Before Next Class: Review Chapter 12
Feb 25  European Capitalism continued
Before Next Class: Reading assignment:  Read Chapter 13
                              Written assignment:  2 page paper: Research how much government planning is used in your country.  Write a report noting specific instances where the government tries to plan the economy, and note how well that has worked. 
Feb 27   Asian Capitalism 
 Before Next Class: Reading assignment:  Review Chapter 13  

 Draw up a table showing the differences between the three models of capitalism 
Mar 04  Asian Capitalism continued   

 Before Next Class:  Reading Assignment: Read Chapter 14

Write a 3 page paper describing which model of capitalism your country follows.

Explain what features of the economy ‘fit” with this model.  Are there features that do NOT “fit”—and may be features of another type of capitalism? 
Mar 06 Soviet Socialist Economy
  Before Next Class: Review Chapter 14
Mar 11 Soviet Socialist Economy continued  

 Before Next Class: Read Chapter 15
  Written assignment:  Write a 4- 6  page paper on the SWOT  you country faces;  Strengths, Weaknesses; Opportunities; Threats .   What  do you expect to happen to your country ?
Mar 13      China       

 Before Next Class: review Chapter 15
Mar 18   China Continued          
  Before Next Class: read Chapter 16
                        Article 4 Due next class

                       Reading Assignment:   ISLAMIC ECONOMICS  found at: http://monzer.kahf.com/papers/english/methodology_malaysia.pdf

 Mar 20         EXAM  

Before Next Class: 

 Readingand Writing  Assignment as given in class

April 01:    European Union/European Monetary Union 

 Before Next Class: 

Reading and Writing Assignment as given in class  
April  03      European Monetary Union and Crises
 Before Next Class: 

Reading and Writing Assignment as given in class  

April 8          State Capitalism

Before Next Class: 

Readin gand Writing  Assignment as given in class  

April 10        Islamic Economies

Before Next Class: 

Reading and Writing  Assignment as given in class  

April 15        Wrap Up
                    FINAL PAPERS DUE APRIL 17  SUBMIT TO DROP BOX
April 17        PAPER PRESENTATIONS       

April 22       PAPER PRESENTATIONS

April 24         PAPER PRESENTATIONS  
Apr 29           PAPER PRESENTATIONS

                      ARTICLE #6 DUE submit to drop box

May 01         Catch up and Review

FINAL EXAM:             

