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Course Syllabus

HI / POL 438
Globalization and Capitalism
(Foundations of Political Economy)

(3.0 Credits)
Wednesdays: 2:30PM – 5:20PM
Fall 2013
Course Location: Henry 207
Dr. Christopher A. McNally

Associate Professor of Political Economy
Historical and Political Studies, Chaminade University

Henry Hall 208F

Email: Christopher.mcnally@chaminade.edu 

Phone: (808) 739 8367

Course Description: This course introduces students to the study of how globalization and capitalism have interacted to shape our present world. It focuses on several foundational approaches to political economy, including its great thinkers. The lives and theories of political economists ranging from Adam Smith, Karl Marx, and Joseph Schumpeter to contemporary thinkers are therefore explored. It also analyzes the contemporary global capitalist system as it affects inequalities, varieties of capitalism, U.S. competitiveness, the dynamics of the international financial system, and the sustainability of the globe’s environment. 
Course Learning Outcomes: Using the discipline frames of comparative politics, political economy, and international relations (international studies), the successful student will have demonstrated:
1. An understanding of historical change, continuity, and causality, with a focus on a comprehensive understanding of the origins and dynamics of globalization and capitalism (HI/POL PLO 1 and 2; IS PLO 2 and 3).

2. The ability to analyze specific theories and elements shaping the international political economy to produce in-depth investigations and effective oral presentations (HI/POL PLO 1 and 2; IS PLO 1, 2, 3 and 5).

3. Detailed and applied knowledge as well as practical insights to interpret the developments and contemporary challenges facing the global system, including the future of free trade, international financial crises, inequalities, the market system, and environmental challenges with multiple views and interpretations that avoid explanations based on historical linearity and/or political inevitability (HI/POL PLO 1, 2, and 3; IS PLO 1, 2, 3, 4 and 5).
4. How to examine one specific set of readings, thus demonstrating an ability to proactively work with others, how to make an effective oral presentation, and how to relate reviewed materials to distinctive features and challenges of conducting business internationally (HI/POL PLO 4 and 5; IS PLO  2, 3, 4 and 5; IS (IR) PLO 2).
Course Schedule and Topics (subject to revision):





Session 1 (August 28): Globalization and Capitalism

The general course framework, topics, and methodology will be introduced; the major themes of the course previewed; and guidelines for the preparation of reading presentations and projects discussed. 
Session 2 (September 4): The Origins of Globalization 
Readings: 



James Fulcher, Capitalism: A Very Short Introduction, 


chapters 1-3, pp. 1-57
Session 3 (September 11): Introducing Comparative Capitalisms
Readings: 



James Fulcher, Capitalism: A Very Short Introduction, 

chapters 4-6, pp. 58-127. 

Session 4 (September 18): Capitalism – A Love Story
View the documentary by Michael Moore, Capitalism: A Love Story (Overture Films and Paramount Vantage, 2010)

Session 5 (September 25): Liberal Lineages* 
Readings: 
Robert L. Heilbroner, The Worldly Philosophers: The Lives, Times And Ideas Of The Great Economic Thinkers, “The Wonderful World of Adam Smith,” pp. 42-74.
Naazneen H. Barma and Steven K. Vogel (eds.), The Political Economy Reader: Markets as Institutions, PART 1.1: The Classics and Adam Smith, excerpt from An Inquiry into the Nature and Causes of the Wealth of Nations (1776), pp. 21-40.
Robert L. Heilbroner, The Worldly Philosophers: The Lives, Times And Ideas Of The Great Economic Thinkers, “The Gloomy Presentiments of Parson Malthus and David Ricardo,” pp. 75-104.
Session 6 (October 2): Socialist Utopia and Karl Marx*
Readings: 
Robert L. Heilbroner, The Worldly Philosophers: The Lives, Times And Ideas Of The Great Economic Thinkers, “The Dreams of the Utopian Socialists,” pp. 105-135
Robert L. Heilbroner, The Worldly Philosophers: The Lives, Times And Ideas Of The Great Economic Thinkers, “The Inexorable System of Karl Marx,” pp. 136-169.
Naazneen H. Barma and Steven K. Vogel (eds.), The Political Economy Reader: Markets as Institutions, PART 1.1: Karl Marx and Friederich Engels, The Communist Manifesto (1848), pp. 41-62.
Session 7 (October 9): The American School and Statist Approaches*
Readings: 
Alexander Hamilton, Report to Congress on the Subject of Manufactures, December 5, 1791; available at: http://nationalhumanitiescenter.org/pds/livingrev/politics/text2/hamilton.pdf
Naazneen H. Barma and Steven K. Vogel (eds.), The Political Economy Reader: Markets as Institutions, PART 1.1: Friederich List, excerpts from The National System of Political Economy (1841), pp. 63-86.
Naazneen H. Barma and Steven K. Vogel (eds.), The Political Economy Reader: Markets as Institutions, PART 1.5: Historical Perspectives and Alexander Gerschenkron, excerpts from Economic Backwardness in Historical Perspective (1962), pp. 195-198 & pp. 211-228.
Session 8 (October 16): Keynes and Schumpeter*
Readings: 
Robert L. Heilbroner, The Worldly Philosophers: The Lives, Times And Ideas Of The Great Economic Thinker, “The Heresies of John Maynard Keynes,” pp. 248-287.
Robert L. Heilbroner, The Worldly Philosophers: The Lives, Times And Ideas Of The Great Economic Thinkers, “The Contradictions of Joseph Schumpeter,” pp. 288-310
Session 9 (October 23): Embedded and Constructed Markets*
Readings: 
Naazneen H. Barma and Steven K. Vogel (eds.), The Political Economy Reader: Markets as Institutions, PART 1.3: Economic Sociology and Karl Polanyi, excerpts from The Great Transformation (1944), pp. 117-151 
Naazneen H. Barma and Steven K. Vogel (eds.), The Political Economy Reader: Markets as Institutions, PART 2.3: Market Development in Developing Countries, excerpts from Kiren Aziz Chaudhry and Hernando de Soto, pp. 447-482
Session 10 (October 30): Neoliberalism*
Readings: 


Naazneen H. Barma and Steven K. Vogel (eds.), The Political Economy 
Reader: Markets as Institutions, PART 1.2: The Liberal Paradigm,
excerpts from 
F. A. Hayek and Milton Friedman, pp. 87-116
Excerpts from the documentary “Ayn Rand: In Her Own Words” (Northern River Productions, 2011)
View the feature film “Atlas Shrugged – Part II” (Atlas Distribution Company, 2012) 
Session 11 (November 6): Comparative Capitalisms*
Naazneen H. Barma and Steven K. Vogel (eds.), The Political Economy Reader: Markets as Institutions, PART 1.6: Peter A. Hall and David Soskice, Varieties of Capitalism (2001), pp. 289-326.
Bob Jessop, 2011, “Rethinking the Diversity and Variability of Capitalism: On Variegated Capitalism in the World Market,” in Geoffrey T. Wood and Christel Lane (eds.), Capitalist Diversity and Diversity within Capitalism, London: Routledge, pp. 209-236 (available on eCollege in soft copy)
Session 12 (November 13): Capitalism and the Environment* 
Readings: 
Victor D. Lippit, Capitalism, chapter 1 - The Capitalist System (pp.1-22); chapter 7 - Capitalism and the Environment (pp. 129-149); and chapter 8 - The Future of Capitalism (pp. 150-165) (available on eCollege in soft copy)
Session 13 (November 20): The Nature and Logic of Capitalism I
Readings: 


Robert L. Heilbroner, The Nature and Logic of Capitalism, 

preface and chapters 1-3, pp. 9-77.
Session 14 (November 27): The Nature and Logic of Capitalism II
Readings: 


Robert L. Heilbroner, The Nature and Logic of Capitalism, 

chapters 4-6, pp. 78-179.
Session 15 (December 4): Review Session and Final (tentative)











______
Required Texts:
1. Capitalism: A Very Short Introduction [Paperback] 

James Fulcher  

Paperback: 160 pages

Publisher: Oxford University Press (July 29, 2004)

ISBN-13: 978-0192802187

2. The Political Economy Reader: Markets as Institutions [Paperback] 

Naazneen H. Barma (Editor), Steven K. Vogel (Editor)

Paperback: 584 pages

Publisher: Routledge; New edition (September 13, 2007)
ISBN-13: 978-0415954938

3. The Worldly Philosophers: The Lives, Times And Ideas Of The Great Economic Thinkers, Seventh Edition [Paperback] 

Robert L. Heilbroner

Paperback: 368 pages

Publisher: Touchstone; 7th revised edition (August 10, 1999), ISBN-13: 978-0684862149

4. The Nature and Logic of Capitalism [Paperback] 

Robert L. Heilbroner

Paperback: 226 pages

Publisher: W. W. Norton & Company (September 17, 1986)

ISBN-13: 978-0393955293
All other readings available on eCollege in soft copy
Assignments and Participation

The course will emphasize analytical thinking and include a variety of tasks to be completed. The course grade will be based on one final test, oral participation & attendance, two reading review presentations during the course, and one writing assignment. The following describes each of these tasks:

Class Participation (15%): Class participation is an essential part of taking advantage of the materials presented in this course. Students are expected to have completed the required readings before each session to facilitate discussion and create an effective learning environment. While difficult to measure, class participation will be understood to consist of three basic elements: first, class attendance (a prerequisite for actually participating in discussions); second, listening carefully and attentively to classmates and lectures; and third, participating actively in class discussions, presenting creative and thoughtful ideas, and leading discussions, especially when issues pertaining to personal interest or knowledge are involved. 
Attendance Policy: Please note that one (1) absence is allowed; additional absences will incur a three (3%) point deduction from the oral participation and attendance grade. Virtually no participation will also be reflected in the final course grade.
Final (25%): This will be a multiple-choice test, assessing the understanding and knowledge students have acquired concerning key concepts, relationships, and materials covered in the readings, audiovisual presentations, and lectures. Students can only miss this test for an emergency that will have to be proven by sufficient evidence. Make-up tests will NOT be entitled to bonus points and may be subject to a three point deduction for failure to take the test on the originally scheduled date and time.
Reading Review Presentations (20% each = 40%): Students will be required to make presentations (either individually or in groups of 2-3, depending on class size) on the readings required for this course (all weeks marked with “*” are possible choices). They will generate a power point presentation on these readings (generally 2-3 chapters or articles). These presentations will have to be posted on eCollege at least TWO days (48 hours) ahead of the actual presentation in class (i.e., by Monday afternoon before 2:30pm). Points are awarded for the quality and style of the actual reading review presentation in class. Presentations should last between 30 and 40 minutes and encompass three tasks: A.) a thorough review of the reading materials, including the main points/arguments and evidence provided in the readings; B.) additional materials assembled by the presenter(s) to further clarify the topic/thinker chosen; and C.) an analysis of how the materials fit in with other readings/materials and the overall topics of the course.

Opinion Editorial (20%): Each student will be asked to conduct research and write a 750 word essay in the style of an opinion-editorial (points will be deducted for opinion editorials that are 10% above the word limit). The paper should be single-spaced and in a normal size font (12-13 pt) with reasonable margins. The editorial should possess a clear argument, be backed by sufficient evidence, and be structured logically. Students should draw on the materials presented and discussed in class, as well as published works and/or websites not discussed in class. The main topic of the opinion editorial is up to the student to choose, but has to concern issues discussed in this class. Any topic on globalization and capitalism is therefore acceptable. The opinion editorial should also include one page of about 5-15 sources (in a widely accepted reference style) that were consulted for its writing (no footnotes or direct references are necessary). Plentiful examples and feedback will be provided on the suitability of a selected topic as the course proceeds. The 750 word opinion editorial will be due on the last day of class.
Assessment and Grading

A = 90% or higher; B = 80% - 89%; C = 70% - 79%; D = 60% - 69%; F = 59% or less
______________________________________________________________________
Course Ground Rules
General guidelines for student behavior at Chaminade University are provided in the Student Handbook. If you wish to contact the instructor, please do so by using email. Please:
1. Always include a subject line. 
2. Be careful in wording your emails. Always be as precise as possible. 

3. Use standard fonts and formats. 

If it is an emergency, you can contact the instructor via phone (though email is still best, since I check it often). 

Academic Honesty

Students are responsible for promoting academic honesty at Chaminade by not participating in any act of dishonesty and by reporting any incidence of dishonesty to an instructor or to a University official. Academic dishonesty may include theft of records or examinations, alteration of grades, and plagiarism (see Student Handbook on Plagiarism, pp. 19-20). Questions of academic dishonesty in a particular class are first reviewed by the instructor who must make a report with recommendations to the relevant Dean. Consequences for academic dishonesty may range from an “F” grade for the work in question to an “F” grade for the course to suspension or dismissal from the University.

Students with Disabilities

It is the student’s responsibility to self-identify with the Director of Personal Counseling in order to receive accommodations. Only those students with appropriate documentation will receive services. Contact the Director of Personal Counseling at (808) 739-4603 or email: jyasuhar@chaminade.edu.

Characteristics of a Marianist Education

The following are characteristics of the approach to education engaged at Marianist schools, including Chaminade University:

(  Educate for formation in faith

(  Provide an integral quality education

(  Educate in family spirit

(  Educate for service, justice and peace

(  Educate for adaptation and change

Instructor Background Information

Prof. Christopher A. McNally is an Associate Professor of Political Economy at Chaminade University and Adjunct Senior Fellow at the East-West Center in Honolulu, USA. His research focuses on comparative capitalisms, especially the nature and logic of China’s capitalist transition. He is also working on a book project that studies the implications of China’s capitalist reemergence on the global order. He received his Ph.D. in political science from the University of Washington and has edited four volumes, including an examination of China’s political economy: China’s Emergent Political Economy – Capitalism in the Dragon’s Lair (Routledge, 2008). He also has authored numerous book chapters, policy analyses, editorials and articles in journals such as World Politics, The China Quarterly, Business and Politics, Communist and Post-Communist Studies and Comparative Social Research.

Syllabus Modification

This syllabus is only a plan. The instructor may modify the plan during the course. The requirements of the course may be altered from those appearing in the syllabus. Further, the plan contains criteria by which the student’s progress and performance in the course will be measured. These criteria may also be changed.
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