Spring 2012                                                                         EC320

Honolulu, Hawaii 96816                                                      Economic Systems in the Age Principles of Macroeconomics                                            of Globalization

INSTRUCTOR:     Barbara Poole-Street, Ph..D.

                                 Office Hours:  MWF 10:30 – 11:30pm or by appointment   

                                                         Kieffer  Room 22

                                 Phone:  739-4609 (office)   358-4292 (cell)

                                 E mail:  bstreet@chaminade.edu
COURSE  TITLE:  Economic Systems in the Age of Globalization
TEXT:  Various readings as assigned

COURSE DESCRIPTION: This course examines how representative economic systems function within the global economy.  Emphasis is given to the study of individual features of economic systems and their impact on the performance and development of the respective economies.  Offered alternate years.  Prerequisites:  EC201 and EC202. 

COURSE OBJECTIVES::

At the completion of the course the student will be able to:

Describe an economic system:  its purpose, its functions, and its components. 

Describe the universal goals of  an economic system. 

Describe how changing a feature of an economic system changes the incentives and actions of its participants, and the outcome of the economic system as a whole. 

Describe how economic systems have evolved over time. 

Compare and contrast at least three different economic systems, noting their features and their economic outcomes. 

MAJOR ASSIGNMENTS: 

1. Students are expected to act in a professional manner for this class.  That means prompt and regular attendance, having required materials , attentive participation in class activities and discussion, and neatly and thoroughly prepared assignments. Each  class session will start with a quiz worth 5 points.  Absent students do not earn these points, nor may they “make them up’.   Students are expected to keep up with the assignments as listed on the syllabus. Please come to class having “read the assignment for the day, as the quiz questions will be taken from those readings. 

2.   Unless you  inform the instructor of the need to have your cell phone available during class, cell phones should stay in your bag.  Students are expected to turn in homework assignments when due.  Work more than two weeks late will NOT be assigned credit.  For other late work, 5 percent of the grade will be deducted for each day late. 

       3.  Students are expected to complete  homework assignments when due.    

4.  Students are expected to read  articles discussing aspects of economic systems   in Business Week to stay abreast of  developments and to prepare a report ( consisting of a summary of the article and a short analysis by the student) for  5 of these articles over  the course  of the semester. Please note that ALL written assignments  must meet the standards  resented in EN 101 and 102 courses. Grammar, spelling and punctuation DO  count! Be sure to include the title, author, source, and date of the article in your report.  No more than one article may be turned in at any time.   A template for the articles is attached to this syllabus.         

5. Students are expected to take exams as scheduled.  NO make-ups will be           

given  unless the student has notified the instructor BEFORE the test is     

administered that  he/she will be unable to take the exam with the class.  No   

make-ups are administered if  an in-class quiz is missed.  Occasionally, 

students will be given an opportunity to re-take an exam or quiz to earn a higher  grade.  Only those students who have no more than 1 unexcused absence during the time period covered and who have completed all assignments to the date of the exam will be able to retake the exam for a higher grade.  

6. Major Project:  Each student will choose two countries and will write a paper comparing and contrasting those countries economic systems and their economic outcomes.  This paper will be discussed in a handout given in class. 

.   

PLEASE NOTE:  Chaminade Policy requires that both students and instructors use their official Chaminade e-mail addresses for course work.  You all have a Chaminade e-mail address:  first name.

 last name@.student.chaminade.edu .  Please use this to send and receive information related to this course.  You may cc yourself at another address at any time.

***Computer crashes:  My deepest sympathies for those who experience this.  However, no extension of time is granted for such glitches.  While you cannot anticipate a crash, you can minimize its consequences my making frequent back-up copies as you work, and by not waiting until the last minute to get assignments done.  Late assignments may be accepted with reduced grade. 

  GRADING POLICY:
            Course grades will be based on the following:

    1st midterm                    100 points                A:  540-600 points

    2nd midterm                   100 points                B:  480-539 points                                                                                              

    article summaries           100 points               C:   420-479 points

    homework/quizzes         100 points                D:  360-419 points

     MAJOR PAPER             100 points               F:   below 360 points

    FINAL EXAM                  100 points                

    TOTAL                            600 points

                      PROPOSED COURSE OUTLINE
Jan 17                 Introduction to course:  What is an Economic System? 

Before Next Class: 

                          View:                                          

                          Reading assignment: http://www.pollutionissues.com/Ec-Fi/Economics.html - b%23ixzz1jTdsSzJy
https://docs.google.com/viewer?a=v&q=cache:VJE3IrGduaAJ:daphne.palomar.edu/llee/Economics 110            Goals for an Economic System.doc+goals+of+eonomic+systems&hl=en&gl=us&pid=bl&srcidh  

https://docs.google.com/viewer?a=v&q=cache:xc_xQi99zb8J:kingmillerswiki.wikispaces.com/file/view/Goals+of+Economic+Systems.pptx+goals+of+eonomic+systems&hl=en&gl=us&pid=bl&srcid=ADGEESiq-Ad2ac8TJUefdXI4MzM7aKMsdVltnxtVCtimeU3q70XECrNZWoGgawa161N8ETSh                             

                         Written assignment: Prepare a written report explaining what you think should be included in the Universal Goals of an Economic System. For each item, explain clearly why you think it  should be a Universal Goal.  Deposit it into the Dropbox.

Jan 19              Universal Goals of Economic System   

 Before Next Class: 

 view :  http://www.youtube.com/watch?v=0PgP0dXAGAE&feature=related:
                          Reading Assignment: http://www.slideshare.net/Geckos/the-four-types-of-economic-systems-presentationtext       NEED more reading on  types of economic 

Writing assignment:  WORSHEET WHERE YOU HAVE TO IDENTIFY THE YPE OF SYSTEM  

Jan 24 Types of Economic Systems  Feudalism, Mercantiism, Capitalism, Socialism, Communism

Before Next Class: 

                          View Youtube video: http://www.youtube.com/watch?v=JCEWQ_cafUs
                          AND: http://www.youtube.com/watch?v=ApWWs_sZQQg
                           Reading Assignment:  text, chap. 2  tregarthen and Rittenberg 
 http://catalog.flatworldknowledge.com/bookhub/reader/21Chapter 1, section 2, and all of chapter 2  

Jan 26 what all systems have in common:  Scarcity: Resources; Opportunity    Cost; Production Possibilities 

    Before Next Class: 

                           VIEW: http://www.youtube.com/watch?v=uXlZIn6W7Ew  AND

                           http://www.youtube.com/watch?v=B-IXXB64L3M
                           writtenhomework: iding opportunity cost 

                           Reading Assignment: tregarthen and Rittenberg 
  http://catalog.flatworldknowledge.com/bookhub/reader/21chap. 3 

                        ARTICLE 1 DUE NEXT CLASS

Jan 31                  TO TURN IN:  ARTICLE   #1
                           Market  Supply and Demand  to ration goods and services

   Before Next Class: 

                         View: http://www.youtube.com/watch?v=KccMcf_xOQU
                                   thttp://www.youtube.com/watch?v=W5nHpAn6FvQ
                          Reading Assignment:  text, Reading Assignment: Tregarthen and Rittenberg   http://catalog.flatworldknowledge.com/bookhub/reader/21chaps. 3 & 4 
Written Homework:  Complete problems distributed in class.  Bring to class next time. 

Feb 2                 Rationing Goods and Services:  prices; impact  of government            

                           intervention  other ways of rationing goods (time, wealth, position)

Before Next Class: 

                           VIEW: http://www.youtube.com/watch?v=lafDykKJ_9I   

                                      Reading Assignment: Tregarthen and Rittenberg 

 http://catalog.flat.com/bookhub/reader/21chap.15, section3 
                                   Written homework:  Research  “Value Added Tax “ and write a report explaining what it is, and where it is most commonly used.  Additionally, note the benefits of using a Value Added tax to finance the government.  Submit to Dropbox  

Feb 7                Funding Government: Taxes and their impacts

 Before Next Class: 

                          VIEW: Reading Assignment:  

Play monopoly game;  every 10 minutes draw a rule changing card ( given out in class) and play according to the new rule.  When it is time to change to a new rule, ignore earlier rule changes and play the game using the regular rules with only the newest rule change. Take notes on how the change affects each player’s moves, and changes the outcome of the game. Submit to drop Box 

http://www.youtube.com/watch?v=4MMIkkG8pAQ

Feb 9               QUIZ  

                         Important differences in Economic Systems:  Command and Control or Market; Centralized or Decentralized Government control;  Indicative or Centralized Planning; Relationship of business to government ; role of labor;  financial structure and arrangements; General characteristics, types of:  Market, Socialistic, Communist (theoretical), Islamic,  Sustainable(theoretical): It all boils down to incentives !

 Before Next Class:   

                                 Article #2 due next class

                                 Reading Assignment:  Economics for Dummies  pg. 

Feb 14                Important Differences in Economic Systems Continued

 TO TURN IN:  Article #2

 Before Next Class:   Choose which 2 nations you want to compare and contrast for your major paper.  Remember, the more similar the nations geography,population and resources, the easier it is to identify different economic outcomes as resulting from differences in the economic systems.  Write a paragraph noting the nations you want to compare  (and why you chose those nations) and submit it to Dropbox.                         

 Feb 16 MID TERM EXAM 

Before Next Class:    VIEW                                                                 

                                  http://www.youtube.com/watch?v=4ERbC7JyCfU&feature=related
                                  https://www.youtube.com/watch?v=xqh0zXSd4vc                                    

                                  Read:    Economics for Dummies

Written assignment;  For the two countries you haev chosen to compare for your paper,  and using the list above from Feb 9, Fote the Important Differences they have in their Economic System.  Use the CIA Factbook and at least one other source for your paper.  Discuss the differences.  About 3 pages.  Submit to Dropbox

 Feb 21              Capitalism

 Before Next Class: 

                       Read:    http://aasw-asia.net/bk_wcap.pdf   p. 113-1352136 p. 232                                     

                     View:   https://www.youtube.com/watch?v=HOuxe6B8y18&feature=related    

                                 http://www.youtube.com/watch?v=DGujnXPz4nY
                                  Article 3 due next class

Feb 23    Market Failures 

Before Next Class: 

                       Read “THE GREAT RECESSION AND GOVERNMENT FAILURE” BY GARY BECKER http://online.wsj.com/article/SB10001424053111904199404576536930606933332.html

                      View: http://www.youtube.com/watch?v=PcZiCkHOVJQ
Feb 28  Government Failures      
               Read: http://en.wikipedia.org/wiki/Welfare_capitalism and 

               http://aasw-asia.net/bk_wcap.pdf  , 

Mar 01 

Welfare Capitalism :  Denmark     

 Before Next Class
                      Reading Assignment: http://www.nst.com.my/opinion/colu/russia-s-state-of-capitalism-1.33226
                     Written Assignment: Using the information from Denmark and the information you can find on Greece,  explain why Greece, similarly noted a Welfare State, has ended up with a terrible financial crisis while Denmark seems to remain vibrantly healthy.  Submit to Dropbox  ( 2 pages)

                   VIEW: http://www.youtube.com/watch?v=l36Vfw-jnBA    (not this is over one year old and may not be accurate today:  it does give a good description of the pressures that can lead to state capitalism_

                  Read: Wikipedia article on State Capitalism

Mar 06 State Capitalism:  Russia  Today
 Before Next Class: 

              Read: Wikipedia article on Corporate capitalism   and “The Financial Crisis and   

 a Flaw in Corporate Capiitalism”  found at

www.brookings.edu/opinions/2009/0317_capitalism_burtless.aspx
Mar 08 Corporate Capitalism   

 Before Next Class: 

                            Read: http://www.nst.com.my/opinion/columnist/russia-s-state-of-capitalism-1.33226

Mar 13            SOCIALISM  STATE DIRECTED

 Before Next Class: 

Reading Assignment:  as given in class

Mar 15             MARKET SOCIALISM

  Before Next Class: 

                        Article 4 Due next class

                       Reading Assignment:   ISLAMIC ECONOMICS  found at: http://monzer.kahf.com/papers/english/methodology_malaysia.pdf

           VIEW: http://www.youtube.com/results?search_query=facts+abot+islam+economic+systemt+islam&oq=facts+abot+islam+economic+systemt+islam&aq=f&aqi=&aql=&gs_sm=e&gs_upl=62647l75314l0l76211l55l30l0l0l0l0l1776l1776l8-1l1l0
                        http://www.youtube.com/watch?v=hlQgUMrQn74
Mar 20        Islamic Economics

 Mar 22         EXAM  

Before Next Class: 

                Reading Assignment:  as given in class
April 03:    European Monetary Union in Crisis  Origins

                      Reading Assignment as given in class  

April  05     European Monetary Union in Crisis:  what next? 

                      Reading Assignment as given in class

April 10         MODERN CHINA 

                       Reading Assignment as given in class:    

April 12        Topic to be determined

April 17       Topic to be determined

April 19        PAPER PRESENTATIONS       

April 24         PAPER PRESENTATIONS

April 26         PAPER PRESENTATIONS  
 Before Next Class: 

                     Article #6 (extra credit) due next class

May 1                PAPER PRESENTATIONS

                           ARTICLE #6 DUE

May 03              Catch up and Review

FINAL EXAM:    Tuesday, May 8  1:15-3:15         

Sources of Information:

RFE: Resources for Economists on the Internet
    http://rfe.org/showCat.php?cat_id=6
The Economist Magazine

The CIA Factbook

World Economic Outlook Database September 2011 - IMF   http://www.imf.org/external/pubs/ft/weo/2011/02/weodata/index.aspx
Data | The World Bank
  data.worldbank.org/
Sources utilized: 

First class:  scarcity


&feature=plcp" 

http://www.youtube.com/watch?v=yoVc_S_gd_0&list=UU_xHLAJ_zqPHkmC2aY2MdcA&index=2 The Animated Guide to Polish Success

&feature=plcp

add exploration of Buddhist and subsistence economices; in safari General characteristics, types of:  Market, Socialistic, Communist (theoretical), Islamic,  Sustainable(theoretical)

 Before Next Class:   
+bookmarks lesson w

THE WELFARE STATE IN GREECE

by John Nic. Yfantopoulos
http://video.minpress.gr/wwwminpress/aboutgreece/aboutgreece_welfare_state.pdf






