Chaminade University 

EC/ENV 313 Syllabus  Fall 2011

 

Instructor:  Barbara Poole Street, Ph.D.

             Office:  Kieffer Hall, Room 22 

             Phone:  739-4609

             E mail:  bstreet@chaminade.edu
             Office Hours:  T TR 11:30-12:30, or by appointment   

I will normally be in my office during these times for students to see me without appointments.  However, occasionally meetings will interfere with these hours, and I will not be available. If it is important to meet with me, it would be best to call ahead to confirm that I will be there.  I am available at other times as well.  Phone or e mail me to set up an appointment. 

 

Texts: Environmental Economics & Management, 3rd ed.   Scott J. Callan, Janet M. Thomas . Thomson /Southwestern Publishing, 2004 

           Economics for Dummies.  Sean Masaki Flynn.  Wiley Publishing 2005. (Note:  there are several copies of both books on reserve at the library for your use.)

Course Description: 
This course provides students an opportunity to develop skills at using economic analysis to understand and consider current issues and challenges facing our society.  The focus of the course is on the environmental impact of economic decisions, but the frameworks and tools examined can be applied to a wide range of social issues. 
       .

Learning Objectives: To develop your critical thinking and analytical reasoning skills in the following areas:

1. The fundamentals of economics: scarcity, choice, and opportunity cost. 

2. Basic ethics, value systems, and the normative foundations of economics and other social systems. 
3. The requirements and equilibrium characteristics of a well-functioning competitive market, the interpretation of gains from trade and efficient resource allocation, and the conditions under which markets fail. 

4. The economics of externalities. 

5. Welfare analysis of the market inefficiency caused by negative externalities. 

6. The role of  taxes and other regulatory schemes in resolving the inefficiency due to negative externalities. 

7. Valuation techniques associated with measuring the value of non-marketed goods. 
8. The methods (and shortcomings) of benefit/cost analysis. 

9. The political economy of  regulation ; government failure 
10. The economics of crime 
11. Methods of regulation that harness the incentives of markets. 

12   Methods of applying economic analysis to real-life issues and problems. 

Additional Learning Objectives:                                                                                                    

·    To enhance your analytical, research, and written communication skills by writing an objective term paper essay. To enhance your ability to work with diverse groups by having group projects assigned as part of the course work.

· To enhance oral communication skills by having assignments that require reporting  to the class. 

It is possible to succeed in this course without having done any previous study of economics, but you will have a bit more work ahead of you than those who do have an economics background. Emphasis is given to respecting diverse viewpoints and perspectives. 

Course Requirements

· Assigned readings and written assignments completed on time. 
· Exams taken as scheduled.  If you need a make-up, you must let me know BEFORE I administer the exam to the class. 
· Service Learning Project : participation, reports, reflection
· Class attendance and participation. At the end of each class period you will write me a “one minute note”, which will detail the most important point of that class and reflect any thoughts or questions you have on that topic
Policies, Procedures, and Responsibilities 

My responsibility as the professor is to lead and motivate students who are committed to the learning process, and to determine the extent to which students have mastered the material covered in this course. I am expected to be courteous and respectful, to be responsive to student needs, and not to discriminate based on race, gender, ethnicity, or sexual or religious preference. Grades are assigned based on my professional judgment of the quality of your work and are not subject to negotiation. Students are responsible for their learning outcomes and their performance on all assignments. Students are expected to attend class regularly and on time, are expected to be active learners who contribute to the classroom discussion, and are expected to be courteous and respectful of others. Please contact me if you have a problem or a conflict relating to the course. 

Late work may not be accepted and when accepted will be assigned a lower grade for the lateness.  Work  more than 2 weeks late will not be assigned credit except in unusual circumstances. 

Help me to create a friendly, inclusive, and rigorous classroom culture in which everyone is welcome to comment and contribute, and in which diversity is respected. 

Grading:

Class Participation and attendance (50 points):

Students earn 2 points for each class session  for which they arrive on-time, prepared, and willig to participate.  No points are awarded for arriving late, unprepared, or unwilling to participate (i.e. sleeping for doing other work).  

Class Presentations/activities/quizzes (50 points)

Throughout the semester, we will have activities where each student must prepare, individually or in a group, a presentation for class.  The student effort will be graded, with each activity/presentation given  a range of points, according to the quality of the preparation and presentation.   Both announced and unannounced quizzes will be given throughout the semester.  Quizzes may not be made up, although the lowest quiz grade will be dropped for calculation of final grades. 

Mid-Term Examinations (100 points each,200 total) 

100 points are available from each of the two midterm exams. The format may include short answer, matching, computational problem solving and essay questions. 

Service Learning: (100 points) All students will participate in a class service learning project.   The assignment is to  plan, implement, and report on a project to reduce the amount of waste generated at Chaminade.  The  report for the project is due Thursday, November  20.  Details for this assignment will be provided separately.

Service Learning Objective:  By completing the service-learning project, students will have experience in and a greater understanding of how to apply economic principles to the choice, implementation, and analysis of  environmental projects. 

Final Exam  100 points :100 points are available for the comprehensive final exam. 

Final Grade: 

Numerical scores are assigned for each graded item.: 

As there are 500 total points that may earned during the semester, the Course Numerical Score will then be converted into a letter grade based on the following scale

90% of total points (500) = 450+ =          A
80% - 89% of total points = 400-449 =    B

70% -79%  of total points = 350-399 =    C

60% - 69% of total points  = 300-349=    D
below 60%            = lower than 300 =     F



 Proposed  Topical Outline and Class Calendar: 

Class 1  Aug 23   Introduction to Course :  What is economics?  What are environmental issues? 

Class   Aug 30       Economics as study of scarcity; opportunity cost 
                             Homework:  opportunity cost problem
                             For next class:  read EFD chapter 2
Class 3  Sept 1: Service Learning report #1:  Report on  5 types of waste you see at Chaminade and for each of them, note why this waste is undesirable and least one way this waste could be reduced. Choose one of these wasteful practices, and develop a program you can institute this semester to reduce these wasteful practices.   Note the specifics of this program:  what would you do;, how you would enlist help to get the program approved or implemented, how you can publicize it to enlist help from others. 

                                  Is there a limit to what we can achieve? 
                               Homework:  Production Possibilities problem
                               For Next Class:  read  EEM chap 2 to p. 37 ( optional:  EFD ch. 8)

Class 4   Sept 6 Choices: How do we decide what choice is best?  
                               Homework:  Utility Problem 

                              For Next class: read EFD Chapter 3 

Class 5  Sept  8    How we ration scarce resources/goods in a capitalistic society 

                                Homework:  Supply and Demand problems. 

                                For next time:  read EEM chap 2 to p. end , register for Service Learning              

Class 6   Sept  13    Outcomes under Perfect Capitalism  

                                Homework: Producer surplus/consumer surplus problems. 

                                For next time:  read EEM chap 11 to p.225; p. 235-242; ch 12  to p. 257;

 Class 7  Sept 15    Service Learning report #2:  We have talked about how people make decisions in a capitalistic market economy.  For each of the types of waste you discussed in report #1, note why people obviously find it in their best interest to create this waste.  Look at incentives, prices, supply and demand, government interventions, and marginal utility as  you develop this report.  Does this knowledge give you insight into your waste reduction project?  Explain. 

                         QUIZ    

                          DISCUSSION OF  Service Learning Project Reports 

Class 8  Sept 20  How/When/Why capitalism sometimes yields less than optimal results :                                             

                                Monopoly as a market failure

                               Homework:  Identifying monopolies in Honolulu 

                                For Next Time:  Read EEM ch. 3 to p 59, EFD Ch. 15

Class 9   Sept 2    Public Goods and Asymmetric Information as  market failures      

                                Homework:  Identifying Public Goods and Asymmetric Information

                                For next time:  read EEM chapter 3 to p. 68; One page outline of Term Paper   /Service Learning Proposal due  

Class 9   Sept 27    Externalities as a market failure      

                                 Homework:  Identifying Externalities

                                 For next time:  read EEM chapter 3 to p. 72

Class 10  Sept 29       Absence of Property Rights as a market failure   

                                 Homework:  Coase Theorem problems

                                 For next time : read EFD chapter 15

                                 Homework: Identifying asymmetric information

                                    For next time:  read EEM ch 4 to p. 94 

Class 11  Oct 4       Service Learning report #3: Now that we have discussed market failures, revisit your list of  wasteful practices and for each  see if you can identify  a market failure as  the underlying cause of that  waste.   Does this give you insight into your waste reduction project?
Catch-up and Review 

Class 12  Oct 6         Mid-Term 

                                 For next time:  read EEM ch 4 to p. 94

Class 13  Oct 13    The law of Marginal Utility and the Law of Increasing Cost

                            For next time:  read EEM ch 4 to end
Class 14   Oct 15  Service Learning report #4 given your list of wasteful practices and your knowledge of the laws of Marginal Utility and of Increasing Cost, discuss each wasteful practice and whether it would be desirable and possible to eliminate the practice completely.
Does this knowledge help you set goals for your waste production program?  Explain                                Applications of utility analysis

Class 15  Oct 20  Command-and Control approach to Environmental Solutions 7
                                  Homework:  worksheet on efficiency of regulation

Class 15  Oct  22  Command and control approach continue7

                                 Homework:  evaluating regulatory approaches

                                 For next time:  read EEM ch 5 to p 111

Class 16 Oct 27     Service Learning report #5: For each of your wasteful practices, note how the practice could be reduced using a command and control approach to regulation. What kind of regulation would you impose? What would be the process necessary to have such a regulation imposed?  Who would be the person (office, board) to institute such a regulation?  Discuss the advantages and disadvantages of  using a command and control approach to these problems. 
The Market Approach to Environmental Solutions 

                                Homework:  worksheet on taxes, subsidies, deposit systems 

                                For next time : Read Introduction to Environmental Economics by Hanley,  

                                Shogren and White, Pgs. 48-62 (on reserve in library)

Class 17 Oct 27     Service Learning report #6: For each of your wasteful practices, note how the practice could be reduced using a market approach to environmental What kind of market based regulation would you impose?  How would Chaminade  go about imposing such regulation Who would be the person (office, board) to institute such a regulation?  Discuss the advantages and disadvantages of  using a command and control approach to these problems. How would you categorize your waste reduction program? Is it an example of command and control, or is it a market based  program? 

Evaluating Environmental Alternatives:  Benefit-Cost  Analysis    

                               Homework: Benefit-Cost Problem

                                For Next Time:  Read Chapter 3 in Chapman’s Environmental Economics

                                     (on reserve in the library); Chapter 4 in Environmental Economics and Policy          

                                        by Tietenberg ( on reserve in the library                          

Class 18  Oct 29   Calculating Costs and Benefits  

                              For Next Time:  Read Environmental Economics: an Introduction  by   

                                Field and Field, p. 128-13 

                              Homework:  Benefit-Cost Problem

Class 19   Nov 1    Service Learning report #7: For your waste reduction program,  undertake a cost benefit analysis. cCalculate the costs and the benefits of various levels of waste reduction,and use cost benefit methods to determine the proper level of waste reduction.               

                             Homework:  Benefit-Cost problem 

                              For Next time:  Read Chapman’s Environmental Economics, ch. 4  

                              (on reserve in the library)                     

Class 20  Nov 3     Discounting

                               Homework:  Discounting problem

                               For Next Time:  (Nov 9) come to class with a written report noting at least three  

                              advantages and three disadvantages of using benefit-cost analysis.  Be prepared                  

                              to discuss.    

Class 21   Nov 8   Cost Benefit/Discounting continued

No class Nov 10

Class 22   Nov 15  Pros and Cons of Cost Benefit analysis

                                Homework:  Cost-Benefit Problems

Class 23   Nov 19   Cost effectiveness analysis   and QUIZ    11-12                          

Class 24   Nov 22 Service Learning report #8 : From the list of  waste reduction programs other class members are implementing and the cost and benefit figures for each program, do a cost effectiveness analysis to rank the effectiveness of each of these programs
Class 25   Nov 29  

Class 26   Dec 1 Service Learning report #9:  Write a reflection of the service learning project you Have undertaken this semester.  What did you learn from your work?  How did it change your understanding of  proposing and evaluating environmental programs? 

Catch up and Review for the Final Exam 

Final Exam: MONDAY DECEMBER 5  8:30 – 10:30 AM
Step 1:  set parameters of project

                  What kind of waste are we talking about?

                      List types of waste that take place  every day

                  why is waste undesireable?

Step 2:  why do people create waste?  We operate in a market society—list features—so government does not micro manage people.  They act in their own best interest—governed by incentives, prices, supply and demand .  belief that for the most part  ( role of incentives, prices, supply and  demand, law of diminishing marginal utility)

Step 5: what makes people  create waste?  Why  is it something to avoid? 

Invisible hand leads to best outcome?  Is this best outcome?  What happened? 

Market failures:

a. externalities------solution = government intervention

b. public goods------government needs to provide the good

c. biased information

Step: 6  why might it be  undesirable to reduce all waste 100%

           Law of diminishing  marginal utility, law of increasing opportunity costs

               Focus on  MARGINAL THINKING

d. Step 7:  how will we reduce wastes?  Command control market based approaches

Step 8:  can we enact all these suggestions?  Why or why not? 

Step 9—how to determine which ones should be enacted?

Cost-benefit analysis:

Step 10.  How to determine costs?  Market valuation, non-market valuation

Step 11Can we use cost benefit analysis to make up a list of do-able action?

Step 12. Do we still have more activities than we can accomplish? 

Cost effectiveness study

Step 13.  Encouraging others to join us

                      Understanding what serves as incentives for them, 

Step 14 .  udertaking activities

Step 15 evaluating activities

Step 16 replanning

