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Catalog Course Description

Intensive coverage of accounting theory and research. Focus is on the authoritative guidelines which determine Generally Accepted Accounting Principles and the related methodology for researching those underlying principles. Course pedagogy will include both textbook coverage of accounting theory, as well as the use of practical, hands-on research tools.

Course Objectives

This course is intended to prepare students intending to sit for the CPA Exam.  This course is intended to provide students with the detailed and in-depth technical accounting knowledge necessary for the CPA Exam, as well as practical experience with the type of research tools which will be used during the Exam.  Emphasis is placed on understanding accounting terminology and concepts and their practical and theoretical application.

Accounting is a very difficult subject area.  Consequently, students will      be expected to contribute a significant amount of time outside of the classroom during the quarter.  It is expected that students will need to spend a minimum of 10 – 15 hours per week outside of class to succeed in this course.

Grading and Assignments

Grades will be based on the following:

Class Presentations

   80 points

Terminology Project                  100 points

Individual Project


 100 points

Exam




 100 points
Total




 480 points

Grades:

432 – 480 points

A




384 – 431 points

B




336 – 383 points

C




288 – 335 points

D




Below 288 points

F

Class Presentations

There is a very strong likelihood that the U.S. will adapt IFRS, the International Financial Reporting Standards by the year 2013. This project consists of the review of the major provisions of IFRS and its differences from U.S. GAAP.  Students will be assigned a provision of the IFRS and will prepare a report summarizing the provision as well as comparing and contrasting the IFRS provision with current U.S. GAAP.  In addition to the written report, students will prepare a short (10 – 15 minute) oral presentation in class.
A copy of the written report should be distributed to each student in the class at the time of the oral presentation.  Topics will be distributed in week 2 of the course and presentations will begin in week 3.  Each week’s report and presentation is worth 10 points each. 

Terminology Project

This project involves defining 100 accounting-related terms from Chapter 3 of the Wallace textbook and identifying the appropriate authoritative source using FARS, FASB and other accounting research tools.  At least 2 terms from each of the tables in Chapter 3 must be selected with a total of 100 terms required.  This individual project is due at the end of the term.
Individual Project

The individual project consists of any 20 of the “Brain Teasers” from Chapter 4 of the Wallace textbook.  These are short research cases of the type that may arise in an accounting practice.  Students will use FARS Online to perform their research and complete the “Requirement” for each.  This project is due at the end of the term.

Final Exam

As indicated on the course schedule, there will be one exam worth 100 points to be distributed on the last day of class. The exam is take-home and will consist primarily of the material in the textbook, student reports, and research topics.  The exam is to be returned to me, preferably via email, by the date indicated on the course schedule.

