Chaminade University  

EC420 

INTERNATIONAL ECONOMICS 

Winter Term 

INSTRUCTOR:    
David B. Jackson, MBA/MIM.

OFFICE:                 
Kieffer Hall Room 17
PHONE:                 
739-4612 (office)    919-801-8487 (cell) will update with Hawaii number.
E-MAIL:                 
david.jackson@chaminade.edu
OFFICE HOURS: 
MWF 1-2pm or by appointment

 

 

TEXT:  Robert J. Carbaugh, International Economics, 9th edition.  ISBN: 0-324-15994-3

Copies are on reserve in the library.  
RECOMMENDED SOURCES:

1. http://www.swlearning.com/economics/carbaugh/international9e/international9e.html
2. Net Links at the end of each chapter in Carbaugh

3. The Wall Street Journal
4. The Economist



COURSE DESCRIPTION: The U.S. economy has become increasingly internationalized over the last two decades. This course will help you to understand how we are all affected by this globalization of trade and finance. We will first examine international trade theories and analyze the impacts of free trade vs. protectionism. In particular, free trade arrangements such as NAFTA and the European Union will be debated. We will then investigate the various causes and consequences of exchange rate fluctuations. 

COURSE OBJECTIVES AND EXPECTATIONS: This course has three objectives : (i) to develop your understanding of international economic concepts, (ii) to improve your critical thinking skills necessary to evaluate international economic policies, and (iii) to provide the opportunity to learn and debate about current international economic issues. On occasion relevant articles will be discussed in class for purposes of illustration. It will give us the opportunity to reinforce the lessons of the class using real world events. During this time it is perfectly OK to advance any idea that appears to fit, sometimes there is no right or wrong answer. Other times there is simply not enough information to draw conclusions. Two things, it is important to become comfortable with your opinions and recognize that figuring out what is missing is as important as what is given. Being comfortable in advancing an argument is good!
GRADING POLICY: 

First Test                    
100 points          
A= 450+      points

Second Test                
100 "                  
B= 400-449 “
Project                      
100 "                 
C= 350-399 “
Homework Problems 
50 "                  
D= 300-349 “
Class Participation
50 "                   
F= below 300 points 

Final Exam                 
100 ”

TOTAL                       500 points

 

ATTENDANCE POLICY: There are 50 points for class participation built into the grading scale.  Students accumulate those points at a rate of 2 points per class with attendance and active participation.  If a student attends but does not actively participate in class, those points will not be awarded for that day. Please bring:  pencil, eraser, graph paper, calculator with you to each class. 
EXAMINATIONS: 
Any student who cannot take one of the examinations must inform me as soon as possible, and present a valid documentation of medical or family emergency. There will NOT be make-up examinations, and an excused absence at an exam will put heavier weights on the other exams' grades. Any unexcused absence at an examination will automatically result in a zero grade for the particular exam. 
PROJECTS:
For your project, you will select and analyze one country in relation to the various topics in international trade and finance discussed in class. Country selection will be made by January 27. As topics are covered in the course, you will research the topic with respect to your individual country, and submit a report. At the end of the semester, you will take these reports you have submitted and combine them into a term paper, due April 28. This paper will be presented to the class (using PowerPoint slides or any other media you desire) on April 23.  
STUDENTS MUST OBTAIN INSTRUCTOR APPROVAL OF THE COUNTRY THEY WISH TO STUDY BY January 27.

PLEASE NOTE:  Chaminade Policy requires that both students and instructors use their official Chaminade e-mail addresses for course work.  You all have a Chaminade e-mail address:  first name.last name@.student.chaminade.edu .  Please use this to send and receive information related to this course.  

BACK UP YOUR WORK ON A REGULAR BASIS. 
 
 

PROPOSED COURSE OUTLINE (SUBJECT TO REVISION)

 

Class

Topic






Assignment 

Jan 13       
Introduction to course

Jan 15

Introduction to the International Economy

IECON, Ch. 1

Jan 20       
Introduction to the International Economy                
IECON, Ch. 1

Jan 22       
Introduction to the International Economy                
IECON, Ch. 1 

Jan 27       
Foundations of Modern Trade Theory                       
IECON, Ch. 2

                 
Paper Report 1:  Country Choice due

Jan 29       
Foundations of Modern Trade Theory                      
IECON, Ch. 2
Feb 03      
Foundations of Modern Trade Theory                     
IECON, Ch. 2 

Feb 05      
International Equilibrium                                        
IECON, Ch. 3

   Feb 10      
International Equilibrium                                        
IECON, Ch. 3

Feb 12      
FIRST TEST       Chapters 1-3
Feb 17     
Trade Model Extensions and Applications             
IECON, Ch. 4

                 
Paper Report 2:  Country Background

Feb 19     
Trade Model Extensions and Applications            
IECON, Ch. 4

Feb 24      
Tariffs                                                                      
IECON, Ch. 5 

Feb 26     
Tariffs                                                                     
IECON, Ch. 5 

Mar 03     
Non-tariff Trade Barriers                                   
IECON, Ch. 6

Mar 05     
Non-tariff Trade Barriers                                  
IECON, Ch. 6

Mar 10     
SECOND TEST     Chapters 4-6
Mar 12     
Trade Regulations and Industrial Policies            
IECON, Ch. 7
Mar 17     
Trade Policies for the UDCs                                      
IECON, Ch. 8

Mar 19      
Regional Trading Arrangements                             
IECON, Ch. 9

                 
Paper Report 3:  Trade Policies

Mar 31      
International Factor Movements & MNCs            
IECON, Ch. 10

April 02    
International Factor Movements & MNCs            
IECON, Ch. 10

April 07    
Balance of Payments                                            
IECON, Ch. 11               

April 09    
Foreign Exchange                                                  
IECON, Ch. 12

April 14    
Exchange-Rate Determination                               
IECON, Ch. 13
April 16    
Exchange Rates and the Balance of Payments          
IECON, Ch. 14 

                 
Paper Report 4:  Balance of Payments, Currency, Resource Movements

April 21    
Exchange-Rate Systems                                           
IECON, Ch. 16

April 23    
Project Presentations

                  
Paper Report 5:  Final Report

April 28        
Review

April 30
Review
FINAL EXAM   Wednesday, May 6   12:45-2:45 PM
Paper Report 1:   Due January 27 (10 points)

Will include the name of the country chosen, and the reason you have chosen this country.

Also, include at least five sources of comprehensive economic information on the country.

Paper Report 2:  Due February 17 (15 points)

Will include a broad description of the country:  its resource allocation, its economic system, a description of their present pattern of trade (what do they import and export). Include a description of its present economic performance levels and any other unique or important attributes. 

Paper Report 3:  Due March 19 (15 points)
Will include a description of the trade policies of your selected country inclusive of tariffs and quotas imposed on imports as well as governmental restrictions and /or incentives on exports. Discuss the trade associations/blocs they belong to.  Will also include a description of how these policies/organizational ties affect the trade of the country. 

Paper Report 4:  Due April 16 (15 points)

It will include a description of the balance of payments position of the nation. Importantly, it will include a discussion of the exchange rate system used by the nation.  How is the currency valued?  Is it valued correctly, or is it under or over valued?  If so, what is the impact upon the nation?  Is the nation impacted by capital inflows or outflows?  If so, what effect has that had?

Paper report 5:  Due April 25 (45 points)

This paper will be a compilation of the earlier reports in to one paper.  In addition to the information gathered in reports 1-4, the student will add a section discussion the country’s economic outlook, given the information the student has found and the knowledge the student has gained about international economics. 

-------------------------------------------------------------------------------------------------------------------

SOURCES OF ECONOMIC DATA:

CIA FACTBOOK: 

http://www.odci.gov/cia/publications/factbook/index.html
IMF:  COUNTRY INFO

http://www.imf.org/external/country/index.htm
OECD:

http://www.oecd.org/infobycountry/0,2646,en_2649_201185_1_1_1_1_1,00.html
US DEPT OF STATE BACKGROUND NOTES:

http://www.state.gov/r/pa/ei/bgn/
PENN WORLD TABLES—BIZED:

http://www.bized.ac.uk/dataserv/penndata/penn.htm
