CHAMINADE UNIVERSITY

SCHOOL OF MANAGEMENT

ECONOMICS 202 Principles of Microeconomics

Instructor: Prof. Byron A.L. Apo

Office: 

Office Hours: By appointment


Phone: (808) 386-4409
Fax: 

Email: byron.apo@adjunct.chaminade.edu
Website:

COURSE DESCRIPTION:

EC 202 covers material essential to a comprehensive understanding of microeconomics.  Topics covered include an analysis of the functioning of firms within a market economy; how the market system allocates scare resources; the basics of supply and demand; theory of pricing under competition, monopoly, and imperfect competition; government interference in the market system; and international trade.  
COURSE OBJECTIVES:

The main objectives of this course are:

1. To provide students with an understanding of economic theory using practical concepts and procedures through informative discussions and case studies.

2. To provide a foundation for more informed economic decision making.

3. To prepare students for future studies in economics and business management.

TEXTBOOK: 

The Micro Economy Today, by Bradley Schiller, 10th Edition, McGraw-Hill Irwin  

ISBN 0-07-304211-0
Please note:  All readings assignments are from the aforementioned textbook unless otherwise noted.

PREREQUISITES: 
ASSESSMENT:

Final examination: 25%
Mid Term: 25%

Assignments: 30% 
Participation: 20% 

GRADING:
100%-90%

A 
89%-80%

B

79%-70%

C

69%-60

D

59%-below

F
POLICIES

1. Final Examination (25%): Chaminade requires that the final exam be administered on site or in prior approved circumstances by a proctor.  The final exam will be administered in two parts.  The first portion will be posted on the course website.  The second portion will be administered on campus (the location will be determined at a later date).The final examination will cover all assigned readings as well as discussion topics.  The examination will consists of a combination of true/false, short essay and multiple choices. 
2. Weekly assignments (30%): These are designed to test your understanding of the material covered in class. They mostly consist of multiple choice and short essay questions.  Each assignment is worth 10 points.  

3. Participation (20%): There will be weekly discussion questions posted on the course website under “Weekly Discussion.”  The purpose of the conference portion of the course is to encourage active participation while respectfully stating views and responding to other’s perspectives.  All students are required to post at least three messages to the Weekly Discussion conference.  In addition, students must respond to at least three messages posted by other students.  This is a total of six posted messages each week.  

· Conference Etiquette/Protocol: Because of the intensive nature of this course, please do not hesitate or delay the posting of your messages.  This allows a courtesy to others with regards to the amount of material being covered in the 10-week span as well as to permit others to have ample time to respond to your postings.  In addition, your responses should be complete; responses such as “I agree” or “I disagree” are unacceptable.  Your responses should offer solutions, alternatives, and validate your comments by supporting your agreement or disagreement.  Your comments should be supported by assigned readings, current events, historic events, and personal experience. 

4.  Mid-Term (25%): The mid-term examination will cover all assigned readings as well as discussion topics.  The examination will consists of a combination of true/false/short essay and multiple choices.  
5. Late coursework: Turn in the weekly assignments on time. All assignments are due each Saturday at 11:59 Hawaii Time, unless otherwise noted.  Late assignments are due 24 hours after the due date unless prior approval is granted.  All late assignments will incur a 10% reduction in grade.  

ASSIGNMENTS

Week 1:
January 7

Read Chapter 1 and 2

 
“Economics, the Core Issues”


 
“The U.S. Economy: A Global View”


Quiz: Chapter 1, 2
Week 2:
January 14

Read Chapter 3 and 4

   
“Supply and Demand”


“The Public Sector”

Quiz: Chapter 3, 4
Week 3:
January 21

Read Chapter 5 and 6 

   
“The Demand for Goods”
    
   
“The Costs of Production”

Quiz: Chapter 5, 6
Week 4:
January 28

Read Chapter 7 and 8

   
“The Competitive Firm”


“Competitive Markets”


Quiz: Chapter 7, 8 

Week 5:
February 4

Read Chapter 9, 10, 11

   
“Monopoly” 



“Oligopoly”



“Monopolistic Competition”


Quiz: Chapter 9, 10, 11
Mid-Term Examination 

Week 6:
February 11

Read Chapter 12 and 13


“(De)Regulation of Business”



“Environmental Protection” 


Quiz: Chapter 12, 13
Week 7:
February 18

Read Chapter 15, 16, 17

“The Labor Market” 


“Labor Unions”


“Financial Markets” 


Quiz: Chapter 15, 16, 17
Week 8:
February 25

Read Chapter 18, 19



“Taxes: Equity vs Efficiency”



“Transfer Payments: Welfare and Social Security”

Quiz: Chapter 18, 19

Week 9:
March 3 


Read Chapter 20 and 21


“International Trade” 



“International Finance”


Quiz: Chapter 20, 21 
Week 10:
March 10


Final Exam 

